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UKRELETFEHNMMNE T - REANPTHL M
MBEFHWUARLFTE: BEMISSESHFTFHMEK
RIMAUAVBHREELHENRTERAR -

BFHULEARNHAEIRZAEZE G MA®E
BEEHN—FA TTBREMEHIN —LZHK -
Bt - FZREERH T —HRSEET N
HF - BUNRBREEIZEREMHBOBRME -

FEEFRETVIZTERE  BFQAEE
BORETZEYIHE  FRARMMAE - X
RAMUIZTEENRFHHFT WTFTHULEER
g/ ALHODULZERZRHEADE  2FEH
RILEIE o

REMONFEFERGHBNBEXHENE
MBFYEBREMER BFWRAE-—FTEH
BB mEIBEIAXZAZMIET (MU :
www.rvd.gov.hk) 3¢ 24 /NBS B ch B iEFE TR S
Mg RBERRRE (2152 2152) - S EEE
BEMRIMOEZF -

The Hong Kong Property Review (the Review) presents
property information and data compiled by the
Rating and Valuation Department at the end of each
year. Information on completions, take-up, vacancy,
prices and rents is reported in text and tables. The
Review also shows forecast completion figures based
on information obtained from developers and project
architects, supported by development progress
inspections and enquiries at the year end. These
forecast figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of further
data for analysis. Updated figures can be obtained
free of charge from the Department’s website at
www.rvd.gov.hk or by using the fax-on-demand facility of
the 24-hour automated telephone hotline at 2152 2152.
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The Review is confined to the private property sector and
does not cover statistics on public sector developments,
both domestic and non-domestic, owned by the
Government, Hong Kong Housing Authority and Hong
Kong Housing Society.

Definitions of the terms used in the Review, property
types, and details of how the various figures have been
arrived at can be found in the Technical Notes on pages
64 to 75.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone 2150 8807

Facsimile 21520138

E-Mail ts_info@rvd.gov.hk

Website : www.rvd.gov.hk
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There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong
Special Administrative Region to ensure the update
and the accuracy of the contents of the Review. The
Government of the Hong Kong Special Administrative
Region does not accept responsibility for any errors
or omissions in the Review, or for any loss, action or
inaction, whether directly or indirectly, arising from the
use of, or for advice based on, any information therein.

ﬁiﬁ%ﬂuﬁi%r)or)] _I

HONG KONG PROPERTY REVIEW



W

OVERVIEW

>

-

—_—T

=
BT







o
ZEW
OVERVIEW

2020 F  BEBLFIHNHMETKASEBNP
EERKXEAHTRKPTEIT T EITFEFEEM
B—F 20200 F2FEUHAMETLEHBEEI W
48 6.1%c IHFEBKEEB 2019 F 3.0 EMNE
2020 FE B9 1.3% o

REAXAMZFRRERE  WAFERMIHHE
2200 FMMERNRIFFR  FEENNRIREN
RERAPENRFZMDN  AMEISIHRIEFERLD
ARERKVWAMWAEETZHER—TEEELD
XFoARAT  2FRIRF 2020 FF X 5.9% 69
KUE (RFTTHEE) HI5 T HAE)RIBEE
A EAMUEFEERERMTERNER - FE
HET2020F 12BAEETFTEKT 6.1% ©

BREMMXRHENESKE - BETFHFEIB0
ITREEHRN - UH KT M MIR KR MK
XEHERM BT HEESMEXREEBIE
ENMMITERELXRHORAERT K NANA
BEEMITRDBR - H10 - 4% 2020 F i B R
) DM ETABLT  URHEESZIRM
BE BRNERSSELIM IERK=ZFR
R3320 B - B AMREIMER -
BREMI "NEREDNSBL, r AFEHR
AMBEHNLAETENEASD IR LR RE AL P
B WEBMEYERBF T RLIIRIBE
BRIMMHEN -

The Hong Kong economy endured a very difficult year
in 2020, experiencing a severe blow caused by the
COVID-19 pandemic and the tense China-US relations.
The Gross Domestic Product sharply contracted by 6.1%
in 2020 as a whole, and the year-on-year inflation rate
was subdued from 3.0% in 2019 to 1.3% in 2020.

Notwithstanding the adverse local economic conditions,
the private residential property market remained
relatively stable with domestic prices and trading
volume in 2020 registering an unnoticeable annual
change over the preceding year. Low local interest
rate environment and solid end-user demand, to a
certain extent, bolstered the private residential market.
However, the economic recession together with a high
unemployment rate of 5.9% (seasonally adjusted)
in 2020 eroded the affordability of tenants, thereby
adversely affecting the performance of domestic

rentals, which fell 6.1% year-on-year by December 2020.

The Government has proactively adopted a supply-led
strategy by continuing to increase land and housing
supply to address the demand-supply imbalance
at source in the long run. The Government has
also introduced various demand-side management
measures to combat specific types of investment
demands in a targeted manner in response to the
different signs of exuberance of the property market. For
instance, following an injection of additional funding of
$3.3 billion as announced in the 2020 Policy Address to
provide more transitional housing, suitable sites had
already been identified for providing 13 200 units for
the coming three years. Moreover, to expedite the land
development process, the Government has set up the
Development Projects Facilitation Office to facilitate
the processing of development approval applications
for larger-scale private residential sites leading up
the commencement of works. All these measures have
demonstrated the Government’s determination to
expedite and increase housing and land supply.

o w ol M s
HONG KONG PROPERTY REVIEW

—

2021



4 A

ZEW
OVERVIEW

FRHENMREEIN BEEDET —RIE
12002 TV EEHRIENE - DUERA ~ RETW
REF - FRE UHEBELFTNITNRIEHT
THROREEEND REXRRK RELFE
AR AAME BNERREGT/FNETR
BEMIMNOEBRK|AB AN - IDLEMBAM
LFEBKED  ABELEFMITITE 2021 FIRE
BK BRNE#SRSEIRBIEEYILD
BDERNAKMBZHNHNENRE  HEBAHXE
CEBRUEFVYUHHINBERER -

EEW W

2200 FFEENIIHEFEBRRISERBT
AMBE - 52009FRNKIBKE - HELXLU
BRERBKSSIEESNEFEEMMLIL - 2020 F
HEEENTF 2ANEREcBIEEZEH#
M3.6% HRURFBRMEMNIELS 0 2020 F Fh
AMEEYMUHRREETS9880R ' 5 EFEHREK
ERMEE o

BEELTREBREXRIEHG
HENRABRED VESERE
EZSmXAiEEBEME--2020F
FREABEAESRETEKG6.1%-
At MO REM 2019 F8Y
2.1% E 2.6% K Fk Z 2020 & 89
1.9% & 2.4% ©

To alleviate the hardship and pressure caused by the
economic downturn and the epidemic, apart from
the Anti-epidemic Fund, the Government introduced
a range of counter-cyclical measures costing over
$120 billion to support enterprises, safeguard jobs,
stabilise the economy and relieve people’s financial
burdens. Looking ahead, with the Government’s best
efforts in infection control work and rolling out a
vaccination programme, and together with an expected
strong economic growth of the Mainland, Hong Kong
economy is forecast to resume its growth in 2021 despite
the short-term uncertain outlook. The Government will
continue to stay vigilant and closely monitor the
property market development and the evolving external
environment and will endeavor to take appropriate
measures to maintain a healthy development of the
property market.

Residential

The residential property market was largely stable in
2020 amid the COVID-19 pandemic situation. Contrary
to the high volatility throughout 2019 with domestic
prices growing 5.5% annually at year-end, flat prices
in 2020 lingered 3.6% between the trough in February
and the peak in June of the year, registering only an
insignificant year-on-year change at the end of 2020.
The number of private residential property transactions
in 2020 at 59 880 is largely the same as the trading
volume in the preceding year.

Following the erosion of affordability
of tenants by an economic downturn
and a high unemployment rate,
landlords were generally willing to
accept rent reductions by a larger
margin. Overall rentals fell by 6.1%
year-on-year by end of 2020. As a
result, the market yields fell slightly
from2.1%-2.6%in2019t0 1.9%-2.4%
in 2020.
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2000 FFAAFEBME N 20888 PR [ * I
2019 F 5 53%  AEEN 12545 DR - WA
—Fl35% FREEEAZLAFT=0043%
HEF 52366 TR c ARETERHAP B
W32 RN FESATTUELAECMERK LR
ERFFULEER 22021 F0 2022 FMMER =
DB H 18228 NF] 19984 NEAI o

ZSELFAPHARZNFHTETRKASRBERN
FRNEFTHEEFTXRURELEFT SFIEIRER
2000 EH — S NP 20%FE 68651 BIRETE
XOFR -BABFERRABARIEIMELFES K
HRUFE STIEENNEETHESE K-
BOLNIRNEFASABEAURERER LIF
NEEEBRECHR  SAEKEB - FRE
FTEENEABWRETNTRIREARENEFTED
DBEABNSHSE - 2020F > FUMEFED
B MEFRENR=TEXREBUNEZE -ABHRN
DEEFEABUXIT RN - o

200 FEFTHERNETNKEO69000FF XK
BRESIEERENL6300FEFK o T
EE - ARNBRIE - 2RASFTHEEREND
22500 5K FEXBNB - ARLEFTHEE
MEWD 2FMAFEGF - FAR - EFTEBENR
ERASTEERY 286200 A K - BL ~ 2R
NRAEFHENEBEREAHKE  o5H
189 200 SE/52K ~ 56 800 E /5K F0 40 200 /K
FREATEELAEZEZAGTSM 11.5% Y F
1434000 5K - B~ ZRNAREFHEHD
SEEDBNEFAZE 11.8% 11.9% F 9.4% o %
XMms ' &N E EHRNEF/ BB ENBEEL
EFENRENUBTHTEER

Completions in 2020 were 20 888 units, 53% greater
than those in 2019. Take-up at 12 545 units was 35%
fewer than that of the last year. Vacancy at the year-
end rose to 4.3% of the total stock, equivalent to
52 366 units. Among these vacant units, 10 352 units
were not yet issued with Certificate of Compliance
or Consent to Assign after obtaining the Occupation
Permit. Forecast completions in 2021 and 2022 are
18 228 and 19 984 units respectively.

Office

The demand for office continued to weaken in the year
amid the economic uncertainties and the COVID-19
pandemic. Sales transaction volume further contracted
by 20% to 686 cases in 2020, a record low in the last
decade. Both office prices and rents fell significantly
as buyers and users were generally cautious over the
local economic outlook. Some companies downsized
their operations amid uncertain business prospects and
implementation of work-from-home policies, leading
to a sluggish demand. The substantial contraction
in office completions during the year also reflected
developers’ attitude towards the gloomy office market
outlook. In 2020, the decentralisation trend continued
as office completions mostly came from non-traditional
business districts such as Tsuen Wan, Sai Kung and
Sha Tin.

Office completions in 2020 dropped to 69 000 m?2.
Grade A completions were 46 300 m?, distributed among
Tsuen Wan, Sai Kung and Yau Tsim Mong. Grade B
completions of 22 500 m? mainly came from Sha Tin.
There were insignificant amount of Grade C completions
which were all located in Wan Chai. The overall
take-up subsided to negative 286 200 m? in the year.
Grade A, Grade B and Grade C offices had negative
take-up of 189 200 m? 56 800 m? and 40 200 m?
respectively. The overall year-end vacancy increased to
11.5% of the total stock, amounting to 1 434 000 mZ.
The vacancy rates of Grade A, Grade B and Grade C
offices rose to 11.8%, 11.9% and 9.4% respectively.
For sub-districts, Grade A offices in Tsim Sha Tsui,
Sheung Wan and Wan Chai/Causeway Bay recorded
double-digit vacancy rates.
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it 2021 FROFHRNEH 70900 L 5K - H&E
2022 F B AMEE A ZE 275 300 F /5K 0 2021 &
BREFTHENMEREBB 45200 FK @ £
EXBARKY - SWMUHHENE6) 75% 2022 F
PLREFEENEREH 184 700 F K - MIER
AXEHOETMMEREN 69% SREFTHEE
2021 FAFMEMRERH 20900 F 5K » HE
E202FEMAZE90300FAK - RRSFHEHE
2021 0 2022 FHIERMER D 3B 4 800 F /5K
fmDLE -

AEBASE% 2000 FFNSHERKRS FE
ENRA—FEHTE5.9% BREFEEMNIK
B—ERHABRIEK 122% @H @ BAKS
FAENMTEK100% BLEFHEHEETRE 11.4%
9 Bk 08 o

Forecast completions in 2021 will be 70 900 m? and will
climb substantially to 275 300 m?in 2022. In 2021, new
Grade A completions will account for 45 200 m?, mainly
from Sham Shui Po contributing 75% of the anticipated
supply. Grade A completionsin 2022 will be 184 700 m?,
with Kwun Tong and the Eastern district together
accounting for 69% of the forecast completions. Grade B
forecast completions will be 20 900 m?in 2021 but they
will surge to 90 300 m? in 2022. There will be 4 800 m?
and minimal Grade C office completions in 2021 and
2022 respectively.

Overall office prices registered a fall of 5.9% between
the fourth quarters of 2019 and 2020 as the business
outlook dimmed. Prices of Grade A offices recorded
a slump of 12.2% over the same period. During the
corresponding period, overall office rentals also fell by

10.0%, with Grade A offices registering a decrease of
11.4%.

HONG KONG PROPERTY REVIEW

%i%%ﬂk?ﬁ%g'ozil

'_"3_,__. -,



ZEW
OVERVIEW

B

200 F W HFHEKRE N K ZE 67300
EHHK YUPHAS48%  FRERAEAUE
RE 108400 S XK TEXRLAERGEDN
11.4% » 83 F 1320 500 FH K o it 2021 &F
EMESH —SBEBES2900FHK Hh U
ERFHNERS ST HLNE6Y30% 2022 F )
EREBRBEE 173300 5K YdPhB 56%
BXENAEEAONVBERNETEHNME o

SE T

EETERIFUEUSTKRRERIE - MEOIKE
BRE N BERIKRBAXESHHED - URHZS
AXREFMHROLEEIG o BBRIBWREE
t BERCANEZIHINSEH 2FEZNR
PBIRE®RME 93.6% & 360 5 AR °

FEERFTRSREA  SEWHETNE - 2020 F
EFEOZFHWASEURFHER 2019FFHTK
7.4% MIWAZEUVRFENVETREFR
MPQIRERMEB 2.7% NEZE 2.6% o

Commercial

Completions in 2020 dropped to 67 300 m?, with the
New Territories accounting for 48% of the completions.
Take-up plunged to a negative level of 108 400 m? in
the year, and vacancy rate rose to 11.4% of the total
stock, amounting to 1 320 500 m2. Completions are
expected to decrease further to 52 900 m? in 2021, with
Wan Chai contributing the most, accounting for 30% of
the anticipated supply. In 2022, the completions will
rebound to 173 300 m?, and 56% of the supply will come
from the major suppliers Kowloon City and Sha Tin.

Retail

The retail market was adversely affected by the
COVID-19 pandemic, stringent travel restrictions,
dwindled consumption-and-tourism-related activities
and poor market sentiment. The inbound tourism
deteriorated abruptly and the cross-boundary transport
and business activities came to a halt. Overall visitor
arrivals dived by 93.6% to 3.6 million for the whole year.

With the retail sales softening amid the gloomy economic
outlook, private retail rentals retreated by 7.4% in the
fourth quarter of 2020 over the same period in 2019,
while private retail prices remained relatively stable in

the same period. The market yield thus fell from 2.7%
to 2.6%.
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2200 F X FREBE - EARMKAHABEIS

T ITWEFmHH—PHIE - 20200F90FT
FTRAENRBRBHREDFHMK - MBBFE S
ITEUHMNRIRMAIWVEFHG -

2200 F BT KEBERE NEZE 37 700
AKX KRBHOXKBEND UENBX - EH
SXRHAK10950F T XK - EFREEEZEFH
ERGBEEM64% EBHEF 1037600F FK-
it BRETT 2021 FRAZE 67700 LXK » H
F202FH—LHZE172500F 5K o

L2019 FE 52000 FE W WEMEELE EIL
KEENTH® 28% MEAESTNWEELD - £ERK
MPORERERHMABE 3.1% °

200 FHETITRAEER FEFRHERIDH
12500 AKX MEEXNM2BFEE8) 9.0%
MAZE10.2%  HYF 55700 5K o MitkEK
MEPNARESB MMM o

Q00 FHEFEKBEEN ERHERESEH
32600 FAK ' TEXRKELHFE0)54% 0 18
W F 202100 FF K o Mit 2021 £ B 75 800
EHOAROFECEBER M2222FNWAEE
MEAER o

Industrial

The industrial market weakened further amid the
economic recession and uncertain business outlook in
2020. Sales activities for flatted factories in 2020 shrank
to a record low level. It is expected that the industrial
market will be stimulated by the Government’s
revitalisation scheme of industrial buildings.

Completions of flatted factories in 2020 fell to
37 700 m?, mostly from Tuen Mun, Kwun Tong and the
Southerndistrict. Take-up reached anegative 109500 m2.
Vacancy at the year-end climbed to 6.4% of total stock
at 1 037 600 m2. Completions in 2021 are anticipated to
increase to 67 700 m? and further to 172 500 m2in 2022.

Prices dropped by 2.8% while rentals remained virtually
unchanged between the fourth quarters of 2019 and
2020. Meanwhile, market yield increased slightly to
3.1% at the end of the year.

There were no industrial/office completions in 2020.
Take-up turned negative to 12 500 m? and the vacancy
rate edged up from 9.0% to 10.2% of the stock at
55 700 m2 No new supply is expected in the next two
years.

No new storage spaces were completed in 2020.
Positive take-up of 32 600 m? was recorded and the
vacancy rate declined to 5.4% of the total stock at
202 100 m2. Itis anticipated that there will be 75 800 m?
new storage supply coming on stream in 2021 but no
completions in 2022.
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PRIVATE DOMESTIC ( OVERALL)

HENBERBERRRRME - BZNM A6
ﬂ.LEE%LL T BAEERNE - BREETH
BE LRSI ULNMMPUINRHNBES - LWEMN

NES (BRIERRVNFZEBTS) EREIE

BETHBS  URBEMNIKS 2020 FFR
HEBBEADBTFEEN 1225848178 - BRETIR

*ﬁﬁé\ﬂﬁﬂﬂu@g °

Tﬁzﬁ:w:ﬁiﬂ'ﬂ%&@%
Stock Distribution by Age

Post 2009 fg (12.7%)

2000-09 (15.5%)

1990-99 (19.6%)

2020 FFWAFEZMENFAZE 20 888 DRI -

MBI —F B0 53% c KWW - HARASERE

B 74% ARG 19% BEE 7% MK it -
TNHURSFTEN SEREZEHRE6) 23%
HRAFRBMTEE > DA S 18% F0 14% o

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end of
2020, the overall stock was 1 225 848 units. The chart
shows stock distribution by age.

Pre 1960 Hij (2.4%)

1960-69 (11.8%)

1970-79 (15.5%)

1980-89 (22.5%)

Completions in 2020 surged to 20 888 units, up by
53% from the previous year. By region, 74% of the
completions were in the New Territories, 19% in
Kowloon and 7% on Hong Kong Island. District-wise,
Tuen Mun contributed the largest share of new units,
at 23% of the overall completions, followed by Tai Po at
18% and Yuen Long at 14%.
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PRIVATE DOMESTIC ( OVERALL)

Take-upin 2020 reduced by 35% to 12 545 units. Vacancy
at the year-end rose to 52 366 units, equivalent to 4.3%
of the total stock. 10 352 of these vacant units were not
yet issued with Certificate of Compliance or Consent to
Assign after obtaining the Occupation Permit.

Uit 2021 EERNERMEE 18228 M8 * B
2022 FE @A E 19 984 1 o £ 2021 F » 49 56%
BN BREFR  33%RKEBNER 11% XK
BES BRUMX BRBOHENE S H BN
BAM25% HRXRAEDHWA RG> 2585
15% %0 14% o £ 2022 & » $T R B & # # 1z 89
60%°c MKt B WA EBMNTBEBESH
R 55%0EFME

Completions are expected to ease to 18 228 unitsin 2021
and then rise to 19 984 unitsin 2022. In 2021, about 56%
of the new supply will come from the New Territories
while 33% and 11% will be from Kowloon and Hong
Kong Island respectively. On district basis, Sai Kung will
account for 25% of the new units, followed by Tuen Mun
and Kowloon City at 15% and 14% respectively. In 2022,
the NewTerritories will contribute 60% of the new supply.
District-wise, Sha Tin, Kowloon City and Yuen Long
together will provide 55% of the completions.
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PRIVATE DOMESTIC ( OVERALL)

ERTERERBIEBALFTERTESHN
T BEAETEEN2FRHENM - ZFm
BOEMNMF2200FF—FT B EF_FH
BEA BEFHZBEEOE - FEEMNE
FAXTEZXEM HEHELFFRBREK =
F=FOR BERELOFRNELKRB - FO

While the COVID-19 outbreak took a heavy toll on the
overall economy, overall domestic prices showed an
insignificant change for the year as a whole. Pricesin the
secondary market fell in the first quarter of the year, and
started to pick up in the second quarter but retreated
again in the fourth quarter. Domestic prices at the

ZHEARBEETRE —FE6.7% 5HHAYIN year-end were virtually unchanged over the year. Rents
ZML ENW220M9FFE_-FT ¥ 3.5% fell considerably during the first half of the year and

g == stabilised in the third quarter
but resumed the declining trend
towards the year-end. Overall
rents in the fourth quarter were
6.7% lower than a year earlier.
Comparing with the market

B N w2019 F
T8 10.2% o

RENNS

T S

peak, prices declined by 3.5%
from the second quarter of 2019
and rents plunged by 10.2%
from the third quarter of 2019.
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Price and Rental Indices
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BRE S AFERZEES

Completions, Take-up and Vacancy

70000
W & M &
Forecast Completions
60 000
50 000
wv
M £ 10000
&2
& o
B 2

30000

20000

10 000
0 ]
2016 2017 2018 2019 2020 2021 2022
BuUHE
No. of Units
2016 2017 2018 2019 2020 2021 2022
& B E. 14 595 17 791 20968 13 643* 20888 18 228" 19 984"
Completions
AEE 11881 16 954 11623 19278 12 545
Take-up
=ZEES
I 43 657 42942 51426 44 892 52 366
Vacancy
+
% 3.8 37 43 3.7 43

* WOEZRNEBREFRABAAMTUMNELAMBHLAE  EERBT20200F ¥ H &
BHEERBHNBNMTEERAM

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FRETESESLGEENEDEX - # o £ =
Vacancy at the end of the year as a percentage of stock. Forecast figures

sensrendptortiretven 2021
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FANAETE (H / /ANRRA )

PRIVATE DOMESTIC ( SMALL/ MEDIUM UNITS )

WHEBDIELAERN 100 FAKUTRNEN -
200 FFRBABFE N 11291188 &
IWAEERBTEN 2% BRET XD LEEE
BIUSPBHBFE=E -

REEDENSEFE
Stock Distribution by Age

Post 2009 [§ (12.3%)

2000-09 (15.3%)

1990-99 (20.0%)

2000 FHB 19751 DERMUEN » HP 75% fu F
R IBHMUFARL 7% UF B - N FTE
RXEBENNARH  EHEUEDEXEREHNED
4% UBMNBERIT ALXMNBEBEUDIS
LN EY 47% F0 39% » M CEB N S5 14% o

This sub-sector comprises units with a saleable area of less
than 100 m?. Stock at the end of 2020 was 1 129 118 units
which accounted for 92% of the total private domestic
stock. The chart shows the stock distribution of this
sub-sector by age.

Pre 1960 gi (2.3%)

1960-69 (11.9%)

1970-79 (15.7%)

1980-89 (22.5%)

There were 19 751 units completed in 2020, of which
75% were located in the New Territories, 18% in Kowloon
and 7% on Hong Kong Island. Supply mainly came from
Tuen Mun and Tai Po, together contributing 41% of the
total completions in this sub-sector. In terms of flat size,
Class A and Class B units accounted for 47% and 39% of
the new supply respectively, while the share for Class C
units was 14%.

onrondrle ettty 2021
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FAEE (Hpr / /NRLRAT )

PRIVATE DOMESTIC ( SMALL/ MEDIUM UNITS )

2000 EOAEE TN 36% E 10787 D& o &
BEEBE LAZE 45260 N84 Y F L HE
SEEH)4.0%-°

Take-up in 2020 dropped by 36% to 10 787 units. Vacancy
at the year-end rose to 45 260 units, or 4.0% of the stock

in this sub-sector.

it 2021 %0 2022 F B o B B 172521 K
19017 1M RABN - ZMENHMENBEEEX
BHR 23S M EREH 57% F 60% °
BMXIT 221 F AFHERERS
K26% HRXRAEDHNAEE » D23 E 15% K
14% 0 £ 2022 FWIBEMEP N EWEASEVLE
PlREr OFBEXRBEMN21% HRX2HE -
& 20% * DARITTBR @ &5 14% ©

Completions in 2021 and 2022 are estimated to be
17 252 units and 19 017 units respectively. New supply
will mainly come from the New Territories in both
years, accounting for 57% and 60% of the forecast
completions in 2021 and 2022 respectively. On district
basis, Sai Kung will contribute the most completions in
2021 at 26%, followed by Tuen Mun and Kowloon City
at 15% and 14% respectively. In 2022, Kowloon City will
contribute the largest share of 21% of the new units,
followed by Sha Tin at 20% and Yuen Long at 14%.

ﬁi%%ﬂuﬁ%zozv]
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FANAETE (H / /ANRRA )

PRIVATE DOMESTIC ( SMALL/MEDIUM UNITS)

WoENWENERE —FTRFEMEK 0.2%  MMA
ENRF67%EVENE - EM UK 2020FF—F
NI #E_ZFOH HEONFHEROE -
EFREMLL2019FF _ZHINEK 3.6%
TELF¥FEETR ZEE=ZFO0R EFOE

Prices in this sub-sector in the last quarter were 0.2%
marginally lower than a year earlier, while rents
registered a reduction of 6.7%. After a downward
movement in the first quarter, prices rebounded in the
second quarter and resumed the falling trend in the

ZBHBETNK - 52019FF =
FTHMEMEL - BAKEIX
10.1% o

fourth quarter of the year. Prices
at the year-end were 3.6% below
the peak in the second quarter of
2019. Rents fell distinctly in the
first half of the year and stabilised
in the third quarter but declined
in the fourth quarter again. An
overall reduction of 10.1% was
noted as compared with the peak
in the third quarter of 2019.

EMNKkEEIEN

Price and Rental Indices
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BRE S AFERZEES

Completions, Take-up and Vacancy

60 000

50000

40 000

30000

No. of Units

BUHBE

20000

FAEE (Hpr / /NRLRAT )

PRIVATE DOMESTIC ( SMALL/MEDIUM UNITS )

W 5 8

Forecast Completions

Sl

10 000
0
2016 2017 2018 2019 2020 2021 2022
BuUHE
No. of Units
2016 2017 2018 2019 2020 2021 2022
%EEE. 12512 16 350 18 863 12302* 19751 17 252" 19017"
Completions
AEE 11 040 14 867 11083 16 751 10787
Take-up
ZEES
I 35234 35314 42336 37 091 45260
Vacancy
+
% 33 33 3.9 33 4.0

* WHOEEZHRNEBREFRABAAMTUMNELTAMBHLAE  EERBT2020F ¥ H &

BEEEBBHB M EERMA -

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at

prevailing market prices but converted to subsidised sale flats in 2020.

+ ﬂirﬁ?g%ﬁuﬁiﬂﬂﬁﬁz

Vacancy at the end of the year as a percentage of stock.

FO /I
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PRIVATE DOMESTIC ( LARGE UNITS )

LoXBELEAEBRAI0O0OEAXS U L2 This sub-sector comprises units with a saleable area
il o 2020 F FEFRN B BFE= 896 730182147 » &Fh of 100 m? or above. Stock at the end of 2020 was
AMEERGEE=2H8% BRETR XD I EE 96 730 units, representing 8% of the total private
THIEFEE - domestic stock. The stock distribution by age for this

sub-sector is shown in the chart.

REEDENSEFE
Stock Distribution by Age

Pre 1960 &I (4.0%)

Post 2009 [§ (17.5%)

1960-69 (10.7%)

1970-79 (13.9%)
2000-09 (17.3%)

1980-89 (20.8%)
1990-99 (15.8%)

200 ESEREY 1137 DL P - ﬁ 64% fii F# Of the 1137 units completed in 2020, 64% were
RoWXit KIEMNAEBEESEHELSEZMRED located in the New Territories. On district basis, Tai Po
56% o and Kowloon City together accounted for 56% of the

completions.

ncrondre bl 2021

e Sl



2020 FBOAEE R 30% FE 1758 N B4 o F
BEEETURER 71061084 BYFLhHES
L2 TFEEM 7.3% ¢

4

FAEE CRILHAT )

PRIVATE DOMESTIC ( LARGE UNITS )

Take-up in 2020 decreased by 30% to 1758 units.
Vacancy at the year-end fell to 7 106 units, representing
7.3% of the stock in this sub-sector.

Mt DLEHNBEREE 2021 EBLTHRE 976 N
B HE222FH DS TITHEE7 T o &
202V F - WX HENUBEPEESR  HP
AXBRMEMSH 39% £ 2022 F » FHHN
BEPEFR KRBENNDBESHEHRFTZNX
BAIAY 51% ©

Completions in this sub-sector are expected to drop to
976 units in 2021 and further to 967 units in 2022. In
2021, new supply in this sub-sector will be concentrated
inHong Kong Island, with the Southern district providing
39% of the completions. In 2022, new supply will be
concentrated in the New Territories, with Tai Po and
ShaTin together providing 51% of the new completions.

ﬁ?fé%ﬂkiﬁ%r)or)v] I
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FMAFE CRBRA)
PRIVATE DOMESTIC ( LARGE UNITS )

AEPUHENTEFABABEK ©c 2020 F 5
OEMENMRA—FABETK 1.9% - HEWF
BT BEFENZFOH R FOEF
HEESTMR2019FBAEH NEK 5.5%° SEMHMH
BHIMZAL ENMR2019FE_FTTHK 6.4% -
FAENIR 2018 FFE=FTEK 9.2% ©

Prices in this sub-sector experienced ups and downs
throughout the year. In the fourth quarter of 2020,
prices registered a decrease of 1.9% from a year
earlier. Rents dropped in the first three quarters but
rebounded in the fourth quarter. Nevertheless, rentals
still recorded a fall of 5.5% in the fourth quarter over
the same period in 2019. Comparing with the recent

market peak, prices fell by 6.4% from the second quarter
of 2019 while rents dropped by 9.2% from the third
quarter of 2018.

EMkBEETEN

Price and Rental Indices
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BRE S AFERZEES

Completions, Take-up and Vacancy

W A

FAEE CRILHAT )

PRIVATE DOMESTIC ( LARGE UNITS )

w5 8

Forecast Completions

12000
10 000
8000
wv
m
=)
=B 6 000
B 2
4000
2000

2016 2017 2018 2019 2020 2021 2022
BuUHE
No. of Units
2016 2017 2018 2019 2020 2021 2022
I & B E. 2083 1441 2105 1341 1137 976" 967"
Completions
AEE 841 2087 540 2527 1758
Take-up
I =EE 8423 7 628 9090 7 801 7106
Vacancy
+
% 9.2 8.2 9.6 8.1 73
+ FRZEEESLHFENEDX o
Vacancy at the end of the year as a percentage of stock.
# o &=
Forecast figures
Yl M
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TNGES QTN
PRIVATE OFFICE ( OVERALL )

2200FFR FAASFTHBIJTFTE N 12426 800
AKX UPBREFES65% SREFHE
§23% RRSEFTHS 12% - UFLEHF » P »
B WS ENRNVEZOEXNEFTEBER
2200 FFRHESSBFEEN51% BRETIR
BEINSPHNEARAETIEIAGE °

REEDENEFE
Stock Distribution by Age

Post 2009 [& (14.1%)

2000-09 (14.6%)

1990-99 (34.7%)

2020 FFWAS FHBIERE N 69 000 5K -
2019 F KR8 N EK 74% 0 B 88% HY B A 8 fuU
FEZLMEK - BREFHEBZERE N 46 300
FHXK BETL2HENEM 67% °

The total stock of private offices at the end of 2020
amounted to 12 426 800 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 51% of
the total stock at the end of 2020. The chart shows the
total stock of all offices by age.

Pre 1970 &1 (3.1%)

1970-79 (9.3%)

1980-89 (24.2%)

Office completions in 2020 were 69 000 m?, representing
a considerable fall of 74% from 2019. 88% of the
completions were in the non-core districts. Completions
of Grade A space amounted to 46 300 m?, equivalent to
67% of the total supply.

HONG KONG§ Pli%OPi%RT%kRE*%IE%:V 202‘
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2020 FMBRIKERESHE AN E 286 200 F 5K o
EFRTEE2F 30% FE 1434000 FFK » HY
FRBEEM11.5%-

h 4
AT (A0 )

PRIVATE OFFICE ( OVERALL)

The overall take-up turned negative in 2020 to
286 200 m2. Vacancy at the year-end surged by 30% to
1434 000 m?, which was equivalent to 11.5% of the total
stock.

it 2021 F 2022 FWSERER D ANELMNE
70 900 £ /5 K F0 275 300 S 5 K © 2021 F G
HUEFEXRBNALL SR BEREN 60% =
RBRKE ~ BARMWFABAREE - 2022 F » FH#
MWEEPENE - FRXAEZ > 23 SMitE
FRE6)31% >~ 23% F0 15% o

Completions are expected to increase to 70 900 m?
and 275 300 m? in 2021 and 2022 respectively. New
supply in 2021 will mainly come from Kowloon at 60%
of total completions, all attributable to Sham Shui Po,
Wong Tai Sin and Yau Tsim Mong. In 2022, new supply
will be concentrated in Kwun Tong, the Eastern district
and Tsuen Wan, accounting for 31%, 23% and 15% of the
estimated completions respectively.

HONG KONG(é Pli%OPi%RTikRE*I\%IEW 202‘
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NG ER R QYN
PRIVATE OFFICE ( OVERALL )

EFHENE2020FERZETNH® EE=FZ
MR L2020 FRE—F 5 2019 F @ HI 48
tb  EMINTE 5.9% c SFIRESE 2020 F 2
FEMKB r H2020FRE—FTWAI—F T
10.0% o

Office prices fell in the first two quarters of 2020 and
regressed gradually in the third quarter of the year.
Prices still posted a decrease of 5.9% in the last
quarter of 2020 over the same period in 2019. Office
rents exhibited a downward trend throughout 2020,

registering a fall of 10.0% in the last quarter of 2020

over a year ago.

EMkBEETEN

Price and Rental Indices
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BERE HERERZES

Completions, Take-up and Vacancy

FANE 71 CRAR)

PRIVATE OFFICE ( OVERALL )

1800
MMWBERE
1600 Forecast Completions
1400
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X o 1000
2= 800
H =
o O 600
HE =~
E <
@ S 400
i
200 I
0
-200
-400 | | |
2016 2017 2018 2019 2020 2021 2022
BEAER(TELX)
Floor Area ('000m?)
2016 2017 2018 2019 2020 2021 2022
& 8 153 198 179 267 69 7" 275"
Completions
ERE 98 23 266 147 -286
Take-up
I =ES8 946 1120 1032 1104 1434
Vacancy
+
% 8.2 9.5 8.6 2.0 11.5
+ FRZEEESLBFENEDX o
Vacancy at the end of the year as a percentage of stock.
# W ¥ =
Forecast figures
bl 2021
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CYNCES AQE'Y)

PRIVATE OFFICE ( GRADE A )

200 F R BRSSP ERBFE=IA8101 200 Stock of Grade A office space at the end of 2020 stood at

EAXK OEFTHEILGFEWNSw BRETR 8101 200 m?, representing 65% of the total office stock.

BEINIPNPLETIERAGES ° The chart shows the distribution of stock in this grade
by age.

REEDENSEFE
Stock Distribution by Age

Pre 1980 i (4.1%)

Post 2009 [& (19.1%)
1980-89 (20.6%)

2000-09 (19.8%)

1990-99 (36.4%)

BEORAGEW48%  MAELESHEN DI S Hong Kong Island accounted for 48% of the stock, while
39% A0 13% o the shares for Kowloon and the New Territories were

39% and 13% respectively.

BLRESIEANEMEN4L6300F F XK' B Completions of Grade A offices were 46 300 m?, a sharp
2019 FBLUR 81% - T ARIMNB £ 81 F IFZ D decline of 81% from 2019. All of the new developments
WX FBNFEEZENAZT EHELSEPHEF were located in the non-core districts, mainly in
BEM S 86% o Tsuen Wan and Sai Kung, together contributing 86% of

the Grade A office completions.

onrondrle ettty 2021
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2000 FRBAKI189200F FXKBNERE - &F
BEEEE LA ZEI55900F K Y FRLK
EXIRL2EEN11.8% HP37%PWETEER
fiI FRZLHEX o

YNCES AQILY
PRIVATE OFFICE ( GRADE A)
A negative take-up of 189 200 m? was recorded in 2020.

The year-end vacancy rose to 955 900 m?, representing
11.8% of Grade A stock. 37% of the vacant spaces was

found in the core districts.

METBREFTHEHNZENRE T 2021 F 5 H W
TEEAS200FH K BHE20222FRKIAE
184 700 £ 5K - 2021 FWHHE N K= BXR B
RKBANEEZ o Mt 2022 FMEFEHRNIERE
MENREX > D2 SHEREE 37% F 32% ©

It is anticipated that completions will reduce slightly to
45 200 m? in 2021 but soar significantly to 184 700 m?
in 2022. All of the new supply in 2021 will come from
Sham Shui Po and Tsuen Wan. In 2022, it is expected
that Kwun Tong and the Eastern district will provide the
major supply, accounting for 37% and 32% of the new
completions respectively.

ook #E ‘ I
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PRIVATE OFFICE ( GRADE A )

BREFIEENE 208 =FHKET~NK B Prices of Grade A offices continued to decline in the
EREE—"ZO0A MESTNFL£ERERNEK - first three quarters but rebounded in the last quarter
BAMS > L2020FFMWEF5 2019 F @ 48 of 2020, with rents registering a decline throughout the
tb - EMNEESTON2EK 12.2% F 11.4% o year. Overall, prices and rents plummeted by 12.2% and

11.4% respectively in the fourth quarter of 2020 over
the same period in 2019.

EMkBEETEN

Price and Rental Indices
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BERE HERERZES

Completions, Take-up and Vacancy

1
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PRIVATE OFFICE ( GRADE A)

o sE & 8

Forecast Completions

2016

2016
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2018

2018

2019 2020 2021 2022

BEER(FELEX)
Floor Area ('000m?)

2019 2020 2021 2022

B E

EARASE
Take-up

TES

Vacancy

+
%

Completions

142
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8.0

186

49
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9.6

178

234

674

8.7

242 46 45 185

169 -189

720 955

9.0 11.8

+ FRZEEESSBFENEDL X -

Vacancy at the end of the year as a percentage of stock.

# o &=

Forecast figures
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NG (L9%)
PRIVATE OFFICE ( GRADE B)

200 FFR ' ORESITHENEBFEE= 2849 900 Stock of Grade B offices was 2 849 900 m? at the end

EAXK A5 BEEN23%  BRERIK of 2020, representing 23% of the total office stock. The

BEINIPHIAETERES ° chart shows the distribution of stock in this grade by
age.

REEDENSEFE
Stock Distribution by Age

Pre 1970 Hi (8.2%)

Post 2009 f5 (6.9%)

2000-09 (6.7%)

1970-79 (15.1%)

1990-99 (33.4%)

1980-89 (29.7%)

BE2ELSRGEENsSs7% MAXLEHTRUSDAS Hong Kong Island accounted for 57%, while Kowloon
36% F0 7% o and the New Territories contributed 36% and 7%
respectively.

2000 E S REFZHEEME N 22500 F 7 K Grade B office completions in 2020 were 22 500 m? an
Eb 2019 F M 11% e KL DOERE N F B increase of 11% from 2019. Most completions were
DhFAKX o located in Sha Tin and the Central and Western district.
38 o Yok Ml 202'
HONG KONG PROPERTY REVIEW
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CREZTRE2R0ENERSHEERIARE
56 800 5K c FREEE N 339600 F 5K -
BEZREFTHEILABTEN 11.9% HP 47% 89
TEEBRUFEZLOMBEK -

NG (L9)
PRIVATE OFFICE ( GRADE B)

Take-up of Grade B offices in 2020 remained negative
at 56 800 m2 The year-end vacancy, amounting to
339 600 m? recorded a rise to 11.9% of the Grade B
stock. 47% of the vacant spaces was found in the core

districts.

it B R = E 2021 £ ZE 20 900 F 7K -
B 2022 F L2 HZE 90 300 F /K o 2021 &F
MESHURBREBARWANDEZF - 23 EMitT
SR 2 8Y 41% F0 40% o 2022 F 89 # Mt R G &
PFITERAME - DA ST EREE) 34% 7
18% o

It is estimated that completions will drop to 20 900 m?
in 2021 but climb to 90 300 m2 in 2022. In 2021, major
supply will be contributed from Wong Tai Sin and
Wan Chai providing 41% and 40% of the estimated
completions respectively. In 2022, new supply will be
concentrated in Yuen Long and Kwun Tong providing
34% and 18% of the estimated completions respectively.

Hone Kofpé’ipiwéf‘m 2021

S s



NG (L9%)
PRIVATE OFFICE ( GRADE B)

CREFZHEME 2020 F EFFTEK 10.8% -
METEXFOEFR -BEE200F85=F
EETHK HERGC—ZTEB - BAMS ' 5
2019 FFHAMEL - EMRNBETTF 2020 FRE—
ENBNFRE 9.6% 50 8.5% B FLIF o

Prices of Grade B offices displayed a decline of 10.8% in
the first half of 2020 and stabilised in the second half of
the year. Rents dropped consecutively for the first three
quarters of 2020 and consolidated in the last quarter.
Overall, prices and rents recorded a decline of 9.6% and

8.5% respectively in the last quarter of 2020 over the
same period in 2019.

EMkBEETEN

Price and Rental Indices
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NG (L9)
PRIVATE OFFICE ( GRADE B)

BERE HERERZES

Completions, Take-up and Vacancy
400

W & A2
Forecast Completions
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TEES
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+
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+ FREZESSLFENBEL X -

Vacancy at the end of the year as a percentage of stock.
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CYNCES AQCE'Y)

PRIVATE OFFICE ( GRADE C)

2000 FF K RRSESHEONSTFTEE N 1475700 Stock of Grade C offices was 1 475 700 m? at the end

EHX EEFTHIAGEWN 129 - BRETR of 2020, representing 12% of the total office stock. The

BIDHARAEZRRAESE ° chart shows the distribution of stock in this grade by
age.

REEDENSEFE
Stock Distribution by Age

Post 1999 & (2.0%) Pre 1970 &I (8.5%)

1990-99 (27.5%)
1970-79 (28.8%)

1980-89 (33.2%)

BeLSRABEN% MAESHFRENSAS Hong Kong Island accounted for 65% of stock, while the
32% F0 3% o shares for Kowloon and the New Territories were 32%

and 3% respectively.

2000 RS SIENZTEXREZTHH Only 200 m? of completions for Grade C offices from
200 FAKERE © Wan Chai were recorded in 2020.

onrondrle ettty 2021
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TNGES  AQSE'P)
PRIVATE OFFICE ( GRADE C)

5HmMSESESXER RESZTEER Same as other office sub-sectors, Grade C offices
ERERAKMA0FT IR - EFETEEH recorded a negative take-up of 40 200 m2. The year-end
138500 F AKX HBEFRAESSIELEED vacancy, amounting to 138 500 m?, was equivalent to
9.4% » YP 60% ITEBEBRMNFZOMMEEKX o 9.4% of its stock. 60% of the vacant spaces was found in

the core districts.

it 2021 F0 2022 FF 4 B B 4 800 E H XK Grade C office space of 4 800 m? and 300 m? will be
300 AKX ARESTHEENR - 2021 FEFPEFE expected in 2021 and 2022 respectively. Major supply
HNBAFESF - M 2022 F69FHN N LS X in 2021 will be located in Wan Chai, and the Eastern
BAKX o district will contribute the entire supply in 2022.

Yol i A ,
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NG (RY)
PRIVATE OFFICE ( GRADE C)

REREAEFTHENTE 20200 FF _FEHMBEE
k¥ B2FREBFL  BEHE2020F £F
F—EHTFNK BETNEXEW IR - 2020FF
MFE5 2019 FFHMALE > ENNEE DB T

The downward trend in prices of Grade C offices
continued throughout 2020, despite a short-lived
rebound in the second quarter. Rents continued to
drop in the first half of 2020 but slightly rebounded

6.1% %0 6.0% o in the second half of the year. Office prices and rents
decreased by 6.1% and 6.0% respectively in the fourth

quarter of 2020 over the same period in 2019.

EMkBEETEN

Price and Rental Indices
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BERE HERERZES

Completions, Take-up and Vacancy

CYNCES AQCE'Y)

PRIVATE OFFICE ( GRADE C)

175 -
i & RN =
Forecast Completions
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+ FREZEESLTFENBEDL X -

Vacancy at the end of the year as a percentage of stock.

# mom =

Forecast figures
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PRIVATE COMMERCIAL

XENBIFEEWEF ULKEMREBITSHE This sector comprises retail premises and other
EFBVRAEZEIEF  BACEBEEESIERE premises designed or adapted for commercial use, with
IR o the exception of purpose-built offices.

WEYPWE 20200 EFFERERB2BFESHN 11 575 300 Stock in this sector at the end of 2020 was 11 575 300 m?,
AKX HEdBSE2% LkEd 40% ' K with 29% of the total spaces on Hong Kong Island, 40%
E31%c WHBIONEESERNERE - in Kowloon and 31% in the New Territories. Distribution

of total stock by age is shown in the chart.

REEDENSEFE
Stock Distribution by Age

Pre 1960 &i (3.3%)

Post 2009 f5 (7.9%)

2000-09 (9.9%) 1960-69 (12.1%)

1990-99 (20.9%)
1970-79 (18.5%)

1980-89 (27.4%)

2000 EVERNEEESE NEZE 67300 XK 1% Completions in 2020 decreased significantly to
TAXEHMD  BENAEDIIESERERED 67 300 m2 Among the three geographical areas,
290% F023% » 5 48% MR o iIgMX it - Hong Kong Island and Kowloon contributed 29% and
EIENEMERD  G33% HXAPHBEXA 23% of the total completions respectively while the
T BE513% remaining 48% was attributable to the New Territories.

On district basis, Tsuen Wan provided the largest
completions at 33%, followed by the Central and
Western district and Wan Chai, each accounting for 13%.
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2020 F B BEFHNEAEREB R E 108 400
EEXK - FEFEREZEESH —SHIEBIZE 1320500
FPHEX HUYTFRBEE0 11.4% FiHH M
BraleusazBsSH 62% o

4 A

ONER 2 =d

PRIVATE COMMERCIAL

The commercial sector recorded a negative take-up
of 108 400 m? in 2020. The vacancy at the year-end
increased further to 1 320 500 m?, representing 11.4%

of the total stock. Vacant arcade shops and upper
floor commercial space accounted for 62% of the total
vacancy.

Uit 2021 FAERERBEKE 52900 F 5K B
202 FF KIEEFHZE 173 300 F FK © 2021 F£ 89
HUETEREEFNRKY DS BNE
B9 30% F0 16% o 2022 FHY)H N F B 1 F N & B
MHE PalRHDBZRNE[) 38% A 18% °

Completions are forecast to drop to 52 900 m? in 2021
and then rise substantially to 173 300 m? in 2022.
In 2021, main source of supply will come from Wan Chai
and Sham Shui Po, accounting for 30% and 16% of the
total completions respectively. Supply in 2022 will be
largely from Kowloon City and Sha Tin, providing 38%
and 18% of the total completions respectively.

] N4 H ,
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PRIVATE COMMERCIAL

EEVEKFENE2020F L ¥ FRMEF - B Prices of retail properties increased mildly in the first
ETNHXFEEROX c 200 EFENZ=HEAKEMN half of 2020 but retreated in the second half of the year.
520195 5B FE02%RMWIEK - A Overall prices marked an insignificant increase of 0.2%
E2020F F¥FETY > BETNEXEREFTERE o in the fourth quarter of 2020 over the same period in
FENEMHASIHETRNY7.4% o 2019. Rents fell in the first half of 2020 but stabilised in

the second half of the year. The rents showed a decline
of 7.4% in the fourth quarter of 2020 over a year earlier.

MWAZEVEFENKBEEHN

Private Retail Price and Rental Indices

— € {} Pricc = FH & Rental

700
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400

300

200
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BERE HERERZES

Completions, Take-up and Vacancy

ONER 2 =d

PRIVATE COMMERCIAL

1600 -
i 5E B =
Forecast Completions
1400
1200
- 1000
X 800
g
H- -
~—~ (@©
Ko 600
@ <C
)
g E 400
200
0 I
-200 . '
2016 2017 2018 2019 2020 2021 2022
BEEER(FELXK)
Floor Area ('000m?)
2016 2017 2018 2019 2020 2021 2022
kit 123 105 125 118 67 53" 173*
Completions
ERE 42 77 46 8 -108
Take-up
I =ES 998 1014 1077 1164 1321
Vacancy
%" 9.0 9.0 9.4 10.1 1.4
+ FRTEESTFTENBEDE -
Vacancy at the end of the year as a percentage of stock.
# o ¥ =
Forecast figures
bl 2021
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PRIVATE FLATTED FACTORIES
HENBESEIMTAEREWBES K -
TEPWF 20200 FFEEHL2BFEE=H 16 283 400

FHKX FHOMTHEMIHTR - REEUWD
HEEEFNERX-

RERDENLEE
Stock Distribution by Age

Post 1999 5 (3.1%)

1990-99 (16.1%)

1980-89 (42.3%)

2000 EHUSERL S 37 700 R A K o ) ~ WM\
NMEXAIAETEHRNEXRE EHELSERED
94% o

|Ei! oYl
HONG KONG PROPERTY REVIEW

SN

This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2020, the stock in this sector was
16 283 400 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1970 &1 (6.8%)

1970-79 (31.7%)

Completionsin 2020 amounted to 37 700 m?2. Tuen Mun,
Kwun Tong and the Southern district, being the main
source of supply, contributed 94% of the total.

2021



20200 FIEAEREBHE 109500 5K o F R
TEERMNE1037600F AKX BYTFRES
86.4%c BETEBRUTFTNE - REMNEZ o

A EL] KE

PRIVATE FLATTED FACTORIES

A negative take-up of 109 500 m? was recorded in 2020.
Vacancy at the year-end increased to 1 037 600 m?,
representing 6.4% of the total stock. Over half of the
vacant spaces was located in Kwun Tong, Kwai Tsing and

Tsuen Wan.

it 2021 FHBHRER LA ZE 67 700 FH K ©
BERRELEESRBHMEM46% BB 22% K8
X 02022 F 48 HE 172 500 F /5 K69 ¥ @ 7R #
N FEXEBEENER DAASHBERNED
43% K 27% o

Completions in 2021 are expected to rise to 67 700 m?,
of which Tsuen Wan alone will provide 46% of the
total. Another 22% will come from the North district.
New spaces of 172 500 m? will come on stream in 2022,
largely in Tsuen Wan and Sai Kung accounting for 43%
and 27% of the new completions respectively.

ﬁi%%ﬂuﬁ%zozv]
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PRIVATE FLATTED FACTORIES

ENTE2200F5=FHELETEK HEEFOFR
BFER BF20200FFWNFR2019F@HZ
B HRE 2.8% HiE - SR AT » 2020 F
FONFEMESTR2019FFTHRE 0.9% HKiIg o

Prices continued to decline in the first three quarters of
2020 and steadied in the fourth quarter, still registering
a decrease of 2.8% between the fourth quarters of 2019

and 2020. Rents slightly softened, recording a decline
of 0.9% in the fourth quarter of 2020 over the same
period in 2019.

EMkBEETEN

Price and Rental Indices

= € {f} Price == FH & Rental

1200

1000

600

400

200 —_—
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56 o Yok Ml
HONG KONG PROPERTY REVIEW

P

2018 2019 2020

2021



BERE HERERZES

Completions, Take-up and Vacancy
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PRIVATE FLATTED FACTORIES

1400 -
i 5E B =
Forecast Completions
1200
1000
— 800
X 600
g
H- -
~—~ (@©
Ko 400
@ <C
)
3@ E 200
0 I
-200
-400 |
2016 2017 2018 2019 2020 2021 2022
BEEER(FELXK)
Floor Area ('000m?)
2016 2017 2018 2019 2020 2021 2022
kit 5 23 41 56 38 68" 173*
Completions
RS -189 -120 -8 60 -110
Take-up
I =HE 978 1012 1029 972 1038
Vacancy
+
% 5.8 6.1 6.3 5.9 6.4
+ FRTEESTFTENBEDE -
Vacancy at the end of the year as a percentage of stock.
# o ¥ =
Forecast figures
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PRIVATE INDUSTRIAL/ OFFICE

MEANERITFIZRRE  AHLERISHITF
ST

200 FEHEHHEN -BFBEIRKEHFRE
20 FFREHNSFEEMBKE 544900 F K o
AEP>ERUFHX  HPRBEANRKHHS
SEREY57% o

This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

There was no new supply in 2020. Stock at the end of
2020 edged down to 544 900 m? resulting from the
demolition of an industrial/office building. The majority
of space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 57% of the total

spaces.

ERERARAKMI2500 AKX TEXEHRHERF
ERAEEE)102%  HYF 55700 K » —F
TEEBRUTFRE -

ML EEFEE 2021 M 2022 F W AR EBH M
R o

Take-up turned negative to 12 500 m2 Vacancy rate
rose to 10.2% of the year-end stock at 55 700 m2. Half of
the vacant spaces was found in Kwun Tong.

No new supply in this sector will likely be forthcoming
in both 2021 and 2022.
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Completions, Take-up and Vacancy
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PRIVATE INDUSTRIAL/ OFFICE

70 -
W 5B 2
Forecast Completions
60
50
— 40
y S 30
Pr o
H =
~—~ (@©
Ko 20
@ <
)
s
0
-10
20 | |
2016 2017 2018 2019 2020 2021 2022
EEER(FELXK)
Floor Area ('000m?)
2016 2017 2018 2019 2020 2021 2022
I kit 0 0 0 0 0 o o*
Completions
ERE -12 11 -1 2 -13
Take-up
I =B 52 a1 51 49 56
Vacancy
%" 8.9 7.4 9.3 9.0 10.2
+ FRTEESTFTENBEDE -
Vacancy at the end of the year as a percentage of stock.
# o ¥ =
Forecast figures
i Yok Ml A

HONG KONG PROPERTY REVIEW

2021



FNFFIR] B

PRIVATE SPECIALISED FACTORIES

HERNBEMBEM B EBE2ENE KM
Bl mE BE AEEH—-—B RER -

2000 FFE XEWPIEAFTEH 3188 800
FEHK r HPow KEHR

E2020F > HABRE—OETREMRN X -
HB 4080 RPN EEBERBIM - HPERE
FBRERHENEZERBERE 76%  EH R 24% N K
BES -

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 188 800 m? at the end of
2020, of which 90% came from the New Territories.

In 2020, the New Territories, with a total of 40 800 m?
floor space, became the sole supplier in completions.
Sai Kung alone provided 76% of the newly completed
space while the remaining 24% came from Kwai Tsing.

it 2021 EFERBERIEE 88600 FHK »
ERXEET e MITLEERFE2022FEFREEH Sai Kung, are forecast to be available in 2021. No new
LA o supply in this sector is anticipated in 2022.

New completions of 88 600 m?, coming mainly from

How Kond Proverrr Review U2 |
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HENBRERRUHTANBRFECERNRE FO %
FOURERBS T KEBXIXABDEFNR
BEERA-

Q0 FERANSRBEE N 3735100 F 5K -
Py 80% KB FH R - LX%%H"\EE*D@@t
ITJ‘ ’ D/\IJ__I_IL;\E%/D\EZ 69%°

TN i

PRIVATE STORAGE

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 735 100 m? at the end of 2020.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan
which accounted for 69% of the total spaces.

Q0 FHEHFHHN - ERETEENEE
20100 FAK HUFBEEW5.4% FEH
SN HIEX 32600 FHHK o

M 2021 EBBE 75800 F AKX T EIRER »
2IWERBLE] o AM 2022 FREBHFH MM o

There was no new supply in 2020. Vacancy at the
year-end decreased to 202 100 m?, or 5.4% of the stock,
with a positive take-up of 32 600 m2.

New spaces of 75 800 m? are forecast to be available
in 2021, all coming from Tuen Mun. No new supply will
likely be completed in 2022.

FO /I
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TECHNICAL NOTES

1. REFEE

BELEROD (BBYULRS) BRrE—THF
AWMU HHEs)  AMNEERFELZRE -

2. B

2

/)

FRENBECERESBUARET -

3. X 15 2 i X

B -NERMAXBERX NS 2019 FH) %
XoRWOP18THE - FBEBEIMRED X
B - STFHLINBIIX - LEREEHNT
FHRXBITEFBOM

4. PPk Rl

4.1 BF-—RERSBWIIE (BMANEK)
FIROBELL RELESETHRFHEHE®R
SEWNLEBEBREN A2 ERBRIBELRFINE
WAE RBEUMNAANBEEERFTERME
FEERE ML EERFTFERFEEER

4.2 MWAEEBNL RERBERRERR
B~ BEMNMANMIIEERMU  HREEE
MOEWR :

AN -EABRDF 40FHXK
BEE -KEBERAN 40E 699 FH K
CERA -KXHAERN70E 99.9FF XK
DB -EHEMM 100 E 1599 F 5 XK
EXS2M-ZABEBRII160FHAKRFUL

1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts according to the boundaries
of the District Council Districts in 2019 as shown in the
Appendix and on the Plans. For the office sector, there
is a further classification into certain sub-districts to
enable more detailed analysis of the principal office
districts.

4, Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. No specific check is made on current use and no
attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as

follows:

Class A - saleable area less than 40 m?
Class B - saleable area of 40 m?to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?

Class D - saleable area of 100 m?to 159.9 m?

ClassE saleable area of 160 m2 or above

HONG KONG PROPERTY REVIEW
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4.3 RFUHHSTHABELAABEELRRIE -
BMiLANKBESREEE -BEEBHEE IHEAIR
EgBEWV - ROMBEEE - MERXBNEEER
EFUHUAXEBEONEERU- - WLIN TBEEZE
REETEEENESXENEHARL - HEE
HEUYMN TEEHEU  URBNABBENE
5 NMABEBER -BAEREREERBRET
BHBES  2RBUNMBPULHKRRZEES - LE
NMEES (BEABRKRNZEBTS) ~ BIS
NMESEABEERN - B 2002 Fike " BFLF
E -BRE -FHNE - AEERTEESAEE
NEOWRTHF -

4.4 RIONFFEEBREREE-—TEEHUD
BITXNFPRUANAFERNERRAY - REFHA
BEER-

4.5 MWASFEBEBREFTANYL - B
FEREERERTFAROFEERERML -5
FEODAUARBR :

BR-FRELEBLE: QRE®EM: BEEX
BERM @ AZSBEREHARER P
RESPHTRATE RERBOHZTLE K
AENMKE  EULVEERE SBEBHBERIE -

SR -RBITF—"REBRERERB : AREREIML
HEXBERPE AEEBREP RBPR
FRUZTSAPERA: ABRNMRSIER S B
ZE;A—EBBERIE °

AL - R EAERBELARE  ARBEMERN
EEREERR)N RERBEFARE — &
AXEPREFSEFTRE ARNMNBERAIAR
BB EERZERERE—HRKE: HEB
FIRNE o

43 Publicsectordevelopments,including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-
detached or terraced building that contains only one
residential property. Village houses are not included.

4.5 Private Office premises comprise premises
situated in buildings designed for commercial/business
purposes. Excluded are non-domestic floors in

composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible
layout; large floor plates; spacious, well decorated lobbies
and circulation areas; effective central air-conditioning;
good lift services zoned for passengers and goods
deliveries; professional management; parking facilities
normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.

=Wk W E ‘
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STIHENAER SR AARAEZRER - BSE R 3
THXBRABABERATLEEENS F%
HABBEFIRSA °

4.6 IWABIUBRFEEESEVEFREME
HANBEERULAENEF  ERBEEHES
FTERENEF  NTABEEU TBBEBEZX
RENTERENSMEBENRUILEFHAES
BERA BEBEEZAST 200 FFEICHE
TE2>BURFORELEFIRBHRTRAS
RES (9IBR) B XEDFEENMILEYI
AFDAMWZESR - 2006 FRZEHREITHFE
BELEIDUHHEERN RZSEREFE
ANARITHFTR 200 EFRZANAITHFEL
R BRIABEEXET -

4.7 MADBI KEBEI —KREISWT
FREZEFIFBEEXZAUORBE (BESZF
) MEBROET - LEP UV HABETRD
MWABKI B TEEEREZASAKEBHI &
FHABEER -

4.8 MATRAESFEZITNKILERFILIR
BAEYIL -

4.9 MWARKCEEERBEM B £&
BEARKESIMENT B BE@ BBES
—& KER -

410 RAKOCBERUHANBRECERNSE
EORTRENBSTE  HEEMTHIEH
KXAEET o

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial Hong
Kong Housing Authority premises to Link Real Estate
Investment Trust (Link REIT) at the end of 2005, these
divested properties are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses
(including offices) directly related to such processes.
Private Specialised Factories, as described below, are
excluded. Similar premises built by the Hong Kong
Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

49 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

%iﬁ%ﬂuﬁi%r)or)] _I
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5. EEaii

5.1 FTESUNZKEBERENUN "EXRER
KXitE - "EHEER, EETANBMUMIER
HEEBER BFES M6 ITFFEeRkH
EMRE  BABELRMES » 0K~ 7
ENE- - ABBRE - RER2BEFE - XA
BEREEEEN BN REBAARBBENPELHAE
BEHER 6 FE6 X6 -BE %
TR -BAIEXHFREINE RENEE
RERELUAARABEEA -

5.2 FEERFHNEREUN "RPEEE
R, RHE EECEEBXRUBER /A
EHEREUOHRABEARN—BEBMEZN2E
BR -

6. KFRBFE

6.1 MAEENFEERFHNLEE  BE
UME-—EEBHHNERBENLECRHAIRE -

6.2 BEPUHEFEAARNEBRBLEXFIR
AN REBEBHFT AMABULREFHLEF
ENEBELANBZREEETHNNALEFTE
o

7.1 MARFERERERASBTIILDN

72 SBEPWUINERBHRGELXE 48
FROASEEERE -

5. Floor Areas

5.1 A domestic unit is measured on the basis
of “saleable area” which is defined as the floor area
exclusively allocated to the unit including balconies,
verandahs, utility platforms and other similar features
but excluding common areas such as stairs, lift
shafts, pipe ducts, lobbies and communal toilets. It is
measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls.
Bay windows, flat roofs, top roofs, stairhoods, cocklofts,
gardens, terraces, yards, air-conditioning plant rooms,
air-conditioning platforms, planters/flower boxes and
car parking spaces are excluded.

5.2 Non-domestic accommodation is measured on
the basis of “internal floor area” which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue
of the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.

I— s |4 B ‘
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8. v =

HEEERSFEFEARIFIMME TGS M MIS
RFPHMEHMAEFTFHE -

9. WMM#EHE

9.1 NEEERSEEREMENEZEZR
EMMHBFT EFEXRFEURUHBUTE  F
FTERFUWNRBEEBLSEBRULEE -

9.2 FEEREEFENRTHT - BRI
RrrRBREAODBENLZEN s EWbdit R/ N
IMURFAENEN  MeBESESNOPULER
RMBLREBMBUHEMUERE -

9.3 EXFIBEF RN LAEERRRMB #H
ABEER-

10. TES

101 ZTESEEAFRHITIZEN XL
RECHANREUHEE (EEEEDUIMS 2R
BER) - EEXBHNMUHREINTE - It
S BESAESBTIEAERS  AERFEER
BERAIFEILIRAERTMZE BN IR &
EESYIRTHARBERBEX -BERED
ELEMIBRITENREZTE BEFULEFIEER
BESR ZTESHIBRELBEE HIEHE
FERMB o

8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review
due to demolition.

. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units for
domestic premises and the total internal floor area for
non-domestic premises expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known developments and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional

estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or
floor area in the case of non-domestic premises) not
physically occupied at the time of the survey conducted
at the end of the year. Premises under decoration are
also classified as vacant. In addition, some vacancies
could be due to units not yet issued with the Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. It should be noted that vacancy
bears no relationship with whether the property is
held by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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102 HMEBEEFHNZTEE  BEEFEHATHE
FEEBUHELXRE - BE 2018 FRIENHBE
FRHERMOEERFTFUSBRLELE - ZEWY
WHEEOABEEEL - WENSRBARE -
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10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2018, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior to
2018, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number of
units occupied in the year under review and for non-
domestic premises, the net increase in occupied floor

space in the year.

11.2 The figures are computed by adding the
completions in that year to the vacancy figures at
the beginning of the year, and then subtracting the
year’s demolition and the year-end vacancy figures. A
negative figure indicates a net decrease in occupied
unit/floor space.

11.3 Much like vacancy, take-up should not be
confused with the sales of new developments. Take-
up bears no relationship with the number of units
or amount of space sold by developers (i.e. primary
market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh
lettings effective in the month being analysed. For non-
domestic premises, rents negotiated on renewal are also
included. The effective date is the commencement date
of a tenancy agreement. However, rents are normally
agreed earlier (1/2-1 month earlier for fresh lettings,
and 1-3 months for lease renewals). Rental statistics
of retail premises from mid-2006 onwards include
properties owned by Link REIT (for details, please refer
to paragraph 4.6 above).
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12.2 Information is obtained from a variety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitionsissued under the provisions of the
Rating Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed, or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase.
It should be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier than an Agreement
for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. They are not intended for
applying to a particular property. Their levels at a
certain period depend to a large extent on the special
characteristics, including quality and location, of the
premises which are leased or sold during the period.
Thus, changes between different periods may be due to
variations in the characteristics of different properties
being analysed, and should not be taken as necessarily
indicating a general change in value over the period.
Rental and price indices are a better reflection of change
in value. Further, figures in brackets are derived from
limited number of transactions, and should be used
with caution.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

13. Rental and Price Indices

13.1 As explained above, average rents and prices
may change from one period to another not only
because of value changes but also because of variations
in quality. The rental and price indices, on the other
hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices
may therefore differ from changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the “factor” of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. Rateable value of a property is an estimate of the
annual open market rent at a designated date on the
assumption that the property was then vacant and to
let. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.

13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index series.

oW ol Mo

HONG KONG PROPERTY REVIEW

—

2021



A
¥ NUINEE

TECHNICAL NOTES

134 MoBH (BMEENHEDWILEIE
) BMONMABEREERBERANRZER
TELEXRD BEERFHSESEH BERMD
BHRIONFEETEMSE - fIITTSEFE
THFLEOCEHNNMERIONEGE EREZA
k2B 1T TRABXEEEXFHIEREER
TEH - EFTEERT HESNENEHD
RE - WERBEZBWERZE 11 TEBARAETH
RPPBEUHEEX -

135 ARERHKEBR BZFTNEFTEH-B
ZhREBEFEUEEBXNPRNEREHN T
¥ o

136 BH(LEHEEEEH) RUETDE
TETHEZENEE - EXRMEESERRZ
WoM (BEFLEXE1238) r BRAELER
MEOVEM "ERABEE, AAFH  EARASHEN
WRABERY - PINEBREMHRENR - WE
BEHSETHE 4NE BEEBERFH
HEKBEBPEF WRAIRBRIEROFHEME
B AEHTRERE f2BENHEERIE
BFFAHROBAE - EEHLAN - BRUEAK -

13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on
the total floor area of components in respect of the
current and previous 11 months. For domestic premises
the weights for both rental and price indices are based
on the number of transactions effected in the current
and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6 The indices, especially the rental indices, will
tend to understate the magnitude of market changes.
Although all rents are analysed on a net basis (see
paragraph 12.3 above), allowances will not be made
for the “value equivalent” of other contractual terms
that are unknown to the Department. In a “tenants
market”, for example, landlords are normally prepared
to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents
were adjusted to reflect standard terms of agreement,
the rents as adjusted would tend to be lower than the
quoted rents when the index is moving downwards and
vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2020 onwards are slightly different
from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, [llumination Terrace, Island Place, Island
Resort, Kornhill, Les Saisons, Marinella, Pacific View,
Queen’s Terrace, Residence Bel-Air & Bel-Air On The
Peak Island South, Robinson Place, Sham Wan Towers,
South Horizons, Taikoo Shing, The Belcher’s, The Legend
at Jardine’s Lookout, The Leighton Hill, The Merton, The
Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Galaxia, Grand Waterfront, Harbour Green,
Harbour Place, Island Harbourview, King's Park Villa,
Laguna City, Laguna Verde, Liberte, Manhattan Hill, Mei
Foo Sun Chuen, Metro Harbour View, One Beacon Hill,
Parc Oasis, Park Avenue, Royal Peninsula, Sceneway
Garden, Sorrento, Telford Gardens, The Hermitage, The
Latitude, The Waterfront, Whampoa Estate, Whampoa
Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Central Park
Towers, Century Gateway, Chelsea Court, City One
Shatin, Coastal Skyline, Constellation Cove, Dawning
Views, Discovery Bay, Discovery Park, Fanling Centre,
Festival City, Flora Plaza, Golden Lion Garden, Hong
Kong Gold Coast, Hong Lok Yuen, Kingswood Villas,
Lake Silver, Lohas Park - Le Prestige, Lohas Park - The
Capitol, Marina Cove, Metro City, Metro Town, Ocean
Shores, Oceanaire, Palm Springs, Park Central, Park
Island, Parkland Villas, Rambler Crest, Riviera Gardens,
Royal Ascot, Royal Green, Royal Palms, Sea Crest Villa,
Serenity Park, Sun Tuen Mun Centre, Sunshine City,
Symphony Bay, Tai Hing Gardens, Tai Po Centre, The
Beaumount, The Beverly Hills, The Palazzo, The Parcville,
The Reach, The Riverpark, The Sherwood, Tierra Verde,
Tsuen Wan Centre, Tuen Mun Town Plaza, Villa Athena,
Villa Esplanada, YOHO Midtown, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2020, the weights
are based on the number of transactions effected in
2019.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors.
The properties included in the rental analysis may be
different from those in the price analysis. The figures
should therefore only be regarded as providing a broad
indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and the Inland Revenue Department
for stamp duty purposes. As distinguished from the
Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed
(or the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures
Due to rounding, there may be a slight discrepancy

between the sum of individual items and the total
shown in the Tables.
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ERBNEBEFEREZEER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

72 Table 1

BAQIELH No. of units

K50

Class

Fi B %5

EfH Size Range

[ EF5k m? ]
< 20.0

20 - 399

40 - 69.9

70 - 999
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2020 EEEEFE

Stock at year-end

12175

375418

591556

149 969

68 959

13428

10606

3737

1225848

387593

591556

149 969

68 959

27771

1225848

2020 EEEEZEEHH

No. Vacant at year-end

15639

21503

8118

4341

2765

52366

EERSE

% Vacant

4.0

3.6

54

6.3

10.0

4.3

ZEPLIRE 2021
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7% Table 2

MAEE - EXEFE - -BXRERZEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

EAfrEH No. of units

X District 2019 FEEEEFR 2020 fEE R E EREL 2019 EEFRNTFOE 2020 EREEEFRE 2020 EEEEEHHE EEFSE
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end No. Vacant at year-end % Vacant
X Central and Western 94 811 826 0.9 95 491 3709 39
BT Wan Chai 72342 216 0.3 72523 3607 5.0
REX Eastern 122287 358 0.3 122578 3736 3.0
BX Southern 42 505 6 0.0+ 42411 795 19
B HONG KONG 331945 1406 0.4 333003 11847 3.6
JHZREE  Yau Tsim Mong 113572 76 0.1 113272 3425 3.0
&K Sham Shui Po 78707 378 0.5 78958 2048 26
ks Kowloon City 112031 1179 1.1 112970 4624 41
Al Wong Tai Sin 19230 - - 19 240 243 13
pUibiES Kwun Tong 47747 2325 4.9 50010 2749 55
YA KOWLOON 371287 3958 1.1 374450 13089 3.5
EaN=—3 Kwai Tsing 35532 - - 35620 234 0.7
I Tsuen Wan 81475 1043 1.3 82518 3031 3.7
B Tuen Mun 60 854 4830 7.9 65 680 4545 6.9
TCEA Yuen Long 81771 2875 35 84 646 5263 6.2
JEX North 28752 30 0.1 28712 1398 49
KIH Tai Po 35660 3751 10.5 39143 4372 11.2
VOH ShaTin 83426 547 0.7 83898 2697 3.2
a1 Sai Kung 68 834 2425 35 71259 4918 6.9
B Islands 26 908 23 0.1 26919 972 36
BrR NEW TERRITORIES 503212 15524 3.1 518 395 27430 5.3
B3 OVERALL 1206 444 20888 1.7 1225848 52366 4.3

+ /bF 0.05%
2020 FEEREFE R R E M AT HiTE Lk
HABIEX HYHAY 2019 FEFEE S FRITE -

ZEPLIRE 2021

+ Below 0.05%

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.

Hong Kong Property Review 2021



7% Table 3

BPAEET - FHE ZRERSEXFALLFE
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

FAfr¥7E No. of units

HrElE R E EEZLHANNETFEE Stock by Class at year-end
4 Year X Area B
Demolition Completions A B C D E Total
2016 B Hong Kong 428 2249 106 736 137 583 39003 27172 16 105 326 599
v Kowloon 664 3171 128 595 166 488 41301 18 146 3151 357 681
5 New Territories - 9175 124394 262 267 61255 19401 7 168 474 485
3 OVERALL 1092 14 595 359725 566 338 141 559 64719 26424 1158765
2017 B Hong Kong 437 1453 107 609 137611 38916 27083 16 239 327 458
v Kowloon 1103 6683 131154 168 327 41782 18712 3220 363195
5 New Territories 12 9655 127 757 266 831 62 180 19 845 7 362 483 975
3 OVERALL 1552 17 791 366 520 572769 142 878 65640 26 821 1174628
2018 B Hong Kong 507 3430 108 493 138 149 39604 27 539 16 345 330130
v Kowloon 334 5831 134416 169 930 42 145 18 868 3198 368 557
5 New Territories 20 11707 129769 272 551 64 359 20936 7 669 495 284
3 OVERALL 861 20968 372678 580630 146 108 67 343 27212 1193971
2019 B Hong Kong 533 2394 110 201 137985 39747 27 683 16 329 331945
v Kowloon 345 3270 137 049 169 923 42153 18995 3167 371287
5 New Territories 21 7979 131569 276 401 65 620 21587 8035 503212
3 OVERALL 899 13643 * 378819 584 309 147 520 68 265 27 531 1206 444
2020 B Hong Kong 308 1406 111293 138013 39722 27 695 16 280 333003
N2 Kowloon 537 3958 138 044 171175 42747 19232 3252 374450
5 New Territories 24 15524 138 256 282 368 67 500 22032 8239 518 395
3 OVERALL 869 20888 387593 591556 149 969 68 959 27771 1225848
#2019 SRR EBEEIEEENE R I TI AN EATT A & - [EEGT 2020 F *  Completions of 2019 in Kowloon include 43 units completed and designated to be sold to the public
BT E BER 43 METEAAL in the open market at prevailing market prices but converted to subsidised sale flats in 2020.
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72 Table 4

RAEET - SXBRMUFHERERE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

B ¥H No. of units

#FEIE Demolition YEEE Completions
F Year B Area A B C D E B A B C D E B
Total Total
2016 H Hong Kong 131 229 49 6 13 428 848 793 262 126 220 2249
ke Kowloon 63 520 72 6 3 664 1386 797 206 551 231 3171
5 New Territories - - - - - - 1703 5572 945 648 307 9175
2 OVERALL 194 749 121 12 16 1092 3937 7162 1413 1325 758 14595
2017 H Hong Kong 154 80 101 96 6 437 1023 279 22 30 29 1453
v Kowloon 130 811 127 27 8 1103 2809 2659 572 602 41 6683
5t New Territories - - - 1 11 12 3059 4727 1200 426 243 9655
2 OVERALL 284 891 228 124 25 1552 6891 7 665 1794 1058 383 17791
2018 H Hong Kong 164 293 17 15 18 507 1142 906 804 329 249 3430
v Kowloon 22 184 72 47 9 334 3451 1762 410 167 41 5831
5t New Territories - 6 - 12 2 20 2619 5569 2200 1045 274 11707
2 OVERALL 186 483 89 74 29 861 7212 8237 3414 1541 564 20968
2019 H Hong Kong 181 261 31 28 32 533 1767 194 178 225 30 2394
v Kowloon 86 185 52 19 3 345 2848 218 59 135 10 3270
5t New Territories - - - 20 1 21 2007 3762 1269 665 276 7979
2 OVERALL 267 446 83 67 36 899 6622 4174 1506 1025 316 13643 *
2020 H Hong Kong 55 148 49 10 46 308 1238 146 8 6 8 1406
o Kowloon 136 288 95 10 8 537 1143 1627 790 305 93 3958
5 New Territories - - 24 - - 24 6849 5969 1981 448 277 15524
2 OVERALL 191 436 168 20 54 869 9230 7742 2779 759 378 20888
#2019 FE S XS R B S NSRRI T A I E AT sk & (HEGT 2020 & % Completions of 2019 in Kowloon include 9 Class A units and 34 Class B units (totally 43 units) completed
R ERERN 9 AZS R 34D BR{ET R 34349 - and designated to be sold to the public in the open market at prevailing market prices but converted to

subsidised sale flats in 2020.

EEYI IR 2021 Hong Kong Property Review 2021



BRAET - EXBMUERE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

%< Table 5

B ¥H No. of units

Year

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

636

151

1423

2160

2135

3937

6891

7212

6622

9230

4586

4 496

4688

8446

5047

7162

7 665

8237

4174

7742

3101

1720

1207

4207

2190

1413

1794

3414

1506

2779

919

1827

573

666

1471

1325

1058

1541

1025

759

207

595

363

240

453

758

383

564

316

378

BE
Total

9449

10 149

8254

15719

11296 *

14 595

17791

20968

13643 *

20888

* 2015 R E BRI N O I OV I B BE - (HHET 2017 LM e

DI IR ERT 161> BT RAL -

2019 SRR AFEIEFNTE RO I I N E AT iin R & > ([HHET 2020 57

N EFER 9 AR 34 BRETHL - L4349 -

B IR 2 2021

Completions of 2015 include 16 Class B units completed and designated as subsidised sale flats
in the year but sold to the public in the open market at prevailing market prices in 2017.
Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.

Hong Kong Property Review 2021



Z Table 6

BMAET - THBEMRBMERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

A H No. of units

251 Hf  Size Range 2020
2016 2017 2018 2019 B b mR BB

Gl 2
Class [ Ak m*] Hong Kong Kowloon New Territories Total
< 20.0 206 691 571 982 261 351 187 799

A

20 - 399 3731 6200 6641 5640 977 792 6662 8431
B 40 - 69.9 7162 7 665 8237 4174 146 1627 5969 7742
C 70 - 999 1413 1794 3414 1506 8 790 1981 2779
D 100 - 159.9 1325 1058 1541 1025 6 305 448 759
160 - 199.9 537 221 274 102 - 6 117 123
E 200 - 279.9 138 97 180 108 2 15 105 122
>279.9 83 65 110 106 6 72 55 133
BB % 5 ALL CLASSES 14595 17791 20 968 13643 * 1406 3958 15524 20 888
k2019 SN B EFE NS T LI AT A & » (HEGT 2020 4 *  Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
NG EREEN 9™ AR 34 B I(FEEAL » &3 43 - designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.
B IR A 2021 Hong Kong Property Review 2021



NN =

EXEKRERINZEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Z< Table 7

N7 H No. of units

WX

I
T
X
s
B8
HIE
ks
IR
HAAl
s

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

684

216

338

1238

76

276

698

93

1143

493

3077

1447

30

689

148

965

6 849

9230

2020 fE R HAFRAER
B C

125 8
20 -
1 -
146 8
38 -
60 136
1529 654
1627 790
423 114
131 329
1046 323
1789 923
254 9
1146 196
5969 1981
7742 2779

D

258

47

305

24

20

264

35

97

448

759

Completions by Class

64

27

89

39

86

21

23

277

378

HE

Total
826
216

358

1406
76
378

1179

2325

3958

1043
4830
2875
30
3751
547
2425
23
15524

20888

TR RE

Forecast Completions

[2021]
575

24

351
1105
2055
946
2080

2573

502
6101

776

2656

1421

529

66
4592
30
10072

18228

[2022]
898

37

935

1794

4061

1163
7018

320

517
2789
1576

263
4134
2398

34
12031

19984

ZEPLIRE 2021

Hong Kong Property Review 2021



7 Table 8

RAEE - EXAHEEH B HAEKE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

EAf7 R H No. of units

[2021] [2022]

HX District A B C D E B A B C D E B

Total Total
X Central and Western 441 25 2 3 104 575 839 45 14 - - 898
iy Wan Chai - - - - 24 24 - 29 7 1 - 37
KX Eastern 221 44 2 78 6 351 - - - - - -
HX Southern 202 378 145 179 201 1105 - - - - - -
LG HONG KONG 864 447 149 260 335 2055 839 74 21 1 - 935
JHZREE Yau Tsim Mong 853 93 - - - 946 - - - - - -
ZE7K3  Sham Shui Po 652 1262 165 1 - 2080 821 540 357 73 3 1794
Juetk  Kowloon City 1131 1030 326 53 33 2573 1732 1775 417 19 118 4061
Al Wong Tai Sin - - - - - - - - - - - -
W i Kwun Tong 56 320 91 27 8 502 231 498 311 114 9 1163
VA KOWLOON 2692 2705 582 81 41 6101 2784 2813 1085 206 130 7018
EAy = Kwai Tsing 519 167 84 - 6 776 320 - - - - 320
Py Tsuen Wan - - - - 1 1 - - - - - -
| Tuen Mun 1963 627 54 10 2 2656 173 289 46 9 - 517
JCEA Yuen Long 595 661 101 49 15 1421 606 1585 474 110 14 2789
X North - - - 1 - L 1316 248 12 - - 1576
KIR Tai Po - 394 115 18 2 529 - - 13 178 72 263
YOH ShaTin - - 39 23 4 66 992 2310 589 235 8 4134
ey Sai Kung 385 2987 1094 96 30 4592 1646 453 299 - - 2398
By Islands 26 - 2 - 2 30 - 30 - 3 1 34
BriR NEW TERRITORIES 3488 4836 1489 197 62 10072 5053 4915 1433 535 95 12031
2 OVERALL 7 044 7 988 2220 538 438 18228 8676 7802 2539 742 225 19984

ZEPLIRE 2021

Hong Kong Property Review 2021



7% Table 9

MAEE - EXEFEFERERE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

N7 H No. of units

X District 2019 FERLSER 2020 FERE ERES 2019 £ HERNESR 2020 FAETERER
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end

X Central and Western 530 3 0.6 532

EF Wan Chai 332 - - 332

KX Eastern - - - -

HX Southern 1774 1 0.1 1772

B HONG KONG 2636 4 0.2 2636

JHZREE  Yau Tsim Mong 43 - - 43

ZE7KH  Sham ShuiPo 102 3 2.9 105

Skt Kowloon City 499 6 1.2 504

WAl WongTaiSin 1 - - 1

T 4 Kwun Tong - - i i}

A%  KOWLOON 645 9 1.4 653

EA=— Kwai Tsing 2 - - 2

= Tsuen Wan 127 5 39 132

il Tuen Mun 593 76 12.8 668

TCEA Yuen Long 8120 39 0.5 8159

X North 886 - - 870

KIH Tai Po 2446 - - 2448

YOH Sha Tin 947 13 1.4 960

7T SaiKung 2015 7 03 2022

e Islands 878 23 26 901

BrAR NEW TERRITORIES 16014 163 1.0 16 162

= OVERALL 19295 176 0.9 19451

NEHANEIEEN - DT EaEERANETEMA RTIEN - Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2020 AR S E RO E TG T id Tt B Lk 2020 Year-end Stock figures are derived from the latest rating record,

FHARRIEX HYHAY 2019 FEESFRITE - and not from the 2019 Year-end Stock figures shown here.

BB IR & 2021 Hong Kong Property Review 2021



BPAEET - BREZEBE D
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

Z< Table 10

Year

2016

2017

2018

2019

2020

FENERET

In Buildings Completed during the Year

BAfir S

Total No. of Units

14 595

17791

20968

13643 *

20888

=EHAE

No. Vacant

13399

16 580

18728

11895

16 668

EEASHE

% Vacant

93.2

89.3

87.2

79.8

HARFART
In All Other Buildings

BT BB =EHH
Total No. of Units No. Vacant
1144170 30258
1156 837 26 362
1173003 32698
1192801 32997
1204 960 35698

BAEER

Overall Vacancy

ZZEHSE =EHH HEEERNES R
% Vacant No. Vacant % of Total Stock
2.6 43 657 3.8
2.3 42942 37
2.8 51426 43
2.8 44892 37
3.0 52366 43

2019 IR R R BIEEFENERGF I I EA T TR & - HEET 2020 4
BRI EFRER 43 METEAL

BB TR E 2021

% Completions of 2019 include 43 units completed and designated to be sold to the publicin the
open market at prevailing market prices but converted to subsidised sale flats in 2020.

Hong Kong Property Review 2021



mAREE -

BRBMFEREEMT A

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

7% Table 11

s | Class
A
B
@
D
E
Fr A 2% &l
All Classes

X

ke
it
£
ke
it
£
ke
Bt
£
ke
it
£
ke
it
£
ke
Bt
£

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

T 2020 E WA IR FIVE AER R EE
No. of Units Valued in 2020 and
Reported as Wholly Occupied

779
2483
1609

4871
3N
1098
3245
4654

343

187

807

1337

142

211

305

658
28

1

18

57
1603
3990
5984
11577

ALEH{E Owner Occupied

Lukg=| RS
No. of Units %
254 326
1220 49.1
1123 69.8
2597 53.3
98 315
582 53.0
2313 713
2993 64.3
200 583
112 59.9
687 85.1
999 74.7
102 71.8
148 70.1
270 88.5
520 79.0
3 10.7
15 833
18 31.6
657 41.0
2062 517
4408 737
7127 61.6

7

HAfr¥H
No. of Units

525
1263
486
2274
213
516
932
1661
143
75
120
338
40
63
35
138
25

39
946
1928
1576
4450

Let

S
%

67.4
50.9
30.2
46.7
68.5
47.0
28.7
35.7
4.7
40.1
14.9
25.3
28.2
29.9

21.0
89.3
100.0
16.7
68.4
59.0
483
26.3

38.4

BB IR A 2021
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PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

- BRBRAUUFPHES

7% Table 12

FEHR PR S/ m? per month

2 B Class A B C D E

B Nt S B Nt S B Nt S et Nt w5t B ;2 T

k=SS / = Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2019 507 391 316 432 350 266 450 371 271 458 363 268 468 382 244

2020 * 446 370 298 395 330 254 411 348 255 418 338 253 423 344 230
2019 10 491 377 310 421 341 264 426 360 262 444 352 265 470 ( 470) ( 241)

1 486 395 311 418 338 259 440 357 263 416 354 248 460 ( 375) 251
12 468 386 311 419 340 265 436 385 264 435 376 259 417 ( 419) ( 255)

2020 1 465 380 294 414 333 260 434 358 262 439 342 262 445 ( 403) 259
2 458 384 301 418 333 260 437 367 262 424 367 249 431 - ( 260)

3 450 367 299 396 337 246 413 340 250 425 346 236 437 ( 294) 252

4 436 367 285 397 326 249 396 343 245 417 340 253 423 ( 329) 247

5 428 361 294 387 327 252 416 355 254 400 331 254 443 ( 291) 218

6 456 378 298 392 337 251 412 360 251 402 338 236 417 ( 299) 226

7 461 377 302 393 330 252 413 345 254 424 337 254 420 ( 333) 220

8 446 373 304 393 333 258 397 339 258 414 348 268 406 ( 396) 229

9 442 370 299 388 323 251 416 345 264 428 326 241 410 ( 292) 218

10 443 365 305 387 328 260 400 345 259 411 332 258 416 ( 350) 226
11 * 431 360 299 385 325 256 406 340 251 418 325 253 426 ( 348) ( 255)
12 * 422 357 294 404 334 256 401 369 263 434 327 284 447 ( 244) ( 202)

L (i *  Provisional figures

()

TR T 20 575 -
FREAWEIRAANE -

PR 2021

()

Indicates fewer than 20 transactions.
No transaction record received by this Department.

Hong Kong Property Review 2021



7 Table 13

RAEE - EXREALFEHEN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

FPIRER $/m?

25 Bl Class A B C D E
et ;2 Fat B il ot et ;2 i B Tt ot et Nt i
k=SS / H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2019 183457 157 317 144 665 183330 153582 125490 213796 188 291 132512 247 352 204 379 121902 281395 245958 95 646
2020 * 187016 163 309 149716 182 449 160 323 132095 211392 187 751 129 315 236 077 196 024 120524 273208 252314 101 667
2019 10 179779 158 850 146 383 180 111 154 360 125072 201577 209 691 129854 ( 242240) ( 198012) 114641 ( 136154) ( 310705) ( 95385)
11 189 002 156 176 151104 182215 157 301 132716 213381 178 721 127526 ( 243440 ) ( 253839) 120192 ( 252212) ( 226734) ( 94670)
12 183099 157 336 141 148 185591 156 321 123794 217 222 173 052 124 582 226967 ( 195559) 103503 ( 233576) ( 266674) ( 95961 )
2020 1 186 656 161816 146 351 182636 154 893 129376 215087 191345 126413 ( 228178) ( 204142) 114711 ( 308103 ) - ( 99182)
2 188777 157 445 145 891 183132 159 024 127 825 211 860 181726 132884 ( 246309) ( 172184 ) ( 136778 ) ( 201529) ( 395663 ) ( 117349)
3 186 176 160 734 148 592 181228 156 536 130572 210191 199418 123308 234466 ( 195049) 115963 ( 250116) ( 424044 ) ( 97323)
4 186019 161870 151729 179921 157 812 129074 197 467 203 862 126238 ( 220911 ) ( 160615) 122349 ( 367799) ( 191206) ( 95565 )
5 189977 167 178 153 680 185216 162 672 134271 203 498 185 049 130435 233350 194 587 123858 ( 273574 ) ( 260591 ) 95912
6 186 627 162 498 150 996 185937 160 666 131332 218 654 204 510 129453 251951 197 924 121607 ( 259800) ( 249932 ) ( 118152)
7 190 525 166 842 151689 183 666 166 535 132428 225440 190 223 128 353 240818 ( 200049) 113451 ( 239251 ) ( 262111 ) ( 111109)
8 186 969 157 940 146 537 182370 160 989 132274 207 449 184 821 128927 238421 ( 217906) 123068 ( 269438) ( 351722) ( 106539 )
9 185914 167 691 151170 178 489 162937 133852 210354 185294 131513 224046 ( 192770) 123381 ( 272610) ( 212795) 119555
10 186 028 160 966 147 211 183471 161530 132406 216517 181797 132990 217454 ( 192513) 102747 ( 285639 ) ( 279394) 92961
11 * 187 056 165 246 151141 181899 156 033 134 481 216 007 172 265 129070 241755 191323 125658 ( 265365) ( 181810) ( 92259)
12 * 182175 163 184 146 012 180 626 160 595 132 342 198 989 179 630 132696 241789 ( 219625) 121348 ( 269596 ) ( 281631) 90 088
R (e e * Provisional figures
() FTADT 20535 - () Indicates fewer than 20 transactions.
- REGCHINFRIRAINZE - - No transaction record received by this Department.
(A E KL AR FHIETHT - Primary sales of domestic premises are excluded from the analysis.

BBEYIIRE 2021 Hong Kong Property Review 2021



%% Table 14

RAE=E - EXEfHesER (2#)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS (TERRITORY-WIDE)
(1999 =100)
o R A B C D E A, B&C D &E Gk
Year / Month All Classes
2011 1371 132.0 128.0 135.9 145.6 133.5 139.2 134.0
2012 149.6 140.5 132.0 1379 148.1 142.7 141.5 142.6
2013 163.6 153.8 141.0 142.0 143.8 155.8 142.7 154.5
2014 171.8 158.9 143.3 142.3 141.9 161.6 142.2 159.5
2015 187.4 172.7 154.0 150.5 145.7 175.7 148.9 172.8
2016 184.8 165.8 148.4 146.3 141.9 170.8 144.7 168.2
2017 201.2 181.7 159.4 153.5 143.9 186.2 150.1 182.6
2018 2134 1924 166.7 159.2 148.7 197.0 155.6 193.0
2019 2153 193.3 167.1 159.4 148.3 198.4 155.7 194.4
2020 * 198.4 181.3 155.5 148.6 136.4 184.3 144.5 180.5
2019 10 - 12 211.3 190.5 165.1 156.0 1444 195.3 152.1 191.3
2020 1- 3 202.2 184.2 158.2 151.5 140.8 187.8 148.0 184.1
4 - 197.1 179.4 154.6 147.8 135.8 182.9 143.8 179.2
- 198.7 181.5 154.6 147.3 1333 184.3 142.5 180.2
10 - 12 %* 195.5 180.0 154.4 147.9 135.8 182.3 143.7 178.4
2019 10 214.6 191.6 166.6 159.6 146.5 197.3 155.2 1934
11 210.8 190.1 164.4 155.5 143.8 194.8 151.6 190.8
12 208.6 189.7 164.3 152.9 142.8 193.7 149.6 189.7
2020 1 203.3 185.9 159.7 152.0 142.0 189.2 148.7 185.5
2 203.3 185.3 158.7 151.8 140.4 188.8 148.1 185.0
3 200.0 181.3 156.3 150.7 139.9 185.3 147.2 181.7
4 196.9 180.2 156.0 148.5 138.7 183.5 145.3 179.9
5 195.2 177.4 153.6 148.4 134.7 181.1 143.9 177.6
6 199.3 180.5 154.1 146.4 134.1 184.2 142.3 180.1
7 199.5 181.5 155.0 146.5 133.7 184.8 142.2 180.6
8 200.2 182.4 155.1 148.2 1334 185.4 143.2 181.2
9 196.3 180.6 153.7 147.2 132.8 182.8 142.2 178.8
10 196.2 179.5 153.2 146.7 134.4 182.2 142.4 178.2
11 * 195.4 180.8 155.6 147.9 134.8 182.9 143.3 178.9
12 * 194.8 179.7 1544 149.2 138.1 181.9 145.3 178.2

2
EBIIARE: 2021

*

Provisional figures
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%% Table 15

MAEE - BN ENMEE (£2E)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)

il

Yir i Moﬁjth A B ¢ P E AB&C D&E Aﬁfﬁiis
2011 187.3 173.8 193.8 2133 241.7 180.8 219.7 182.1
2012 217.6 195.7 208.4 226.0 260.9 205.2 234.5 206.2
2013 260.3 230.1 2335 244.9 267.4 2421 249.8 2424
2014 278.7 243.2 238.2 247.8 264.7 2571 2523 256.9
2015 326.7 282.8 265.4 269.4 283.4 297.9 273.2 296.8
2016 314.8 272.9 258.8 264.5 275.1 287.1 267.1 286.1
2017 368.3 3184 296.9 293.1 306.1 335.8 296.3 333.9
2018 416.6 359.3 333.0 320.1 325.2 380.2 3215 3773
2019 425.6 363.6 336.6 329.5 310.0 385.7 3244 383.0
2020 * 423.1 364.3 328.2 3171 309.5 383.6 3154 381.2
2019 10 - 12 423.7 3623 331.2 326.0 294.7 383.6 318.1 380.9
2020 1- 3 418.7 359.9 3239 3171 306.0 379.8 3143 377.2
4 - 6 425.2 365.4 330.0 318.6 312.7 385.8 3173 3834
7- 9 425.5 367.0 329.9 3193 3126 385.8 317.9 383.5
10 - 12 % 423.1 364.9 329.2 3135 306.7 383.0 312.0 380.5
2019 10 421.2 358.5 3313 328.2 ( 2943) 380.8 319.5 378.2
1 429.7 366.0 3326 330.0 ( 2966) 388.0 321.7 3853
12 420.3 362.3 329.6 319.9 ( 2933) 382.0 313.2 379.2
2020 1 422.1 362.2 325.2 323.2 301.0 3823 317.6 379.7
2 413.7 357.2 320.1 315.5 ( 3056) 375.9 313.0 3734
3 4204 360.4 3263 3126 3114 381.1 3123 3784
4 417.5 360.3 326.1 310.5 ( 309.6) 379.9 310.3 3775
5 4289 367.6 331.2 319.2 3113 388.5 3174 386.1
6 429.2 368.3 3327 326.2 3173 388.9 3243 386.7
7 427.5 368.2 3323 320.9 3183 387.7 3204 3854
8 4239 365.6 327.2 320.6 3143 384.2 3193 382.0
9 425.2 367.1 330.2 316.3 305.3 385.5 314.0 383.1
10 4239 365.5 329.8 3115 300.3 383.9 309.0 3813
11 * 4234 365.3 328.6 311.6 306.4 383.3 310.5 380.7
12 * 4219 363.8 329.1 3175 3133 381.9 316.6 379.5

e

() FTRDPT 2055 -
EEEFNE ISR = RES T -

BB TR E 2021

*  Provisional figures

() Indicates fewer than 20 transactions.

Primary sales of domestic premises are excluded from the analysis.
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7% Table 16

RARSE - B2 ROBERKGE N5 K
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)

& / A A, B&C D&E FrA25] Overall
Year / Month X Urban 5 NT. ait Al X Urban 5 N.T. ait Al X Urban 5 NT. &it Al
2019 1 3074 288.5 300.6 370.1 273.5 329.2 311.7 290.5 3034
2 3133 296.8 308.1 3739 274.5 3314 317.5 298.5 310.7
3 3220 306.6 317.6 374.1 279.1 3345 325.8 308.1 319.9
4 334.7 317.8 329.6 3754 281.8 336.9 3379 3189 3314
5 3404 3249 336.3 386.2 281.0 340.6 3439 325.7 338.0
6 340.6 3239 3357 391.1 281.7 343.0 3444 324.8 3376
7 3336 320.8 3312 392.1 2853 345.9 337.8 322.1 333.4
8 3333 3159 3279 382.7 278.8 3377 337.0 317.0 329.8
9 3209 307.9 318.1 375.9 279.1 3353 324.8 309.4 3204
10 320.3 304.1 3154 366.9 277.8 330.8 3238 305.6 317.6
1 325.8 311.6 3224 378.8 274.2 333.1 329.7 312.7 3244
12 3216 305.8 317.0 365.4 269.1 3244 325.0 306.8 318.8
2020 1 3205 306.2 316.9 368.2 261.9 3214 3240 307.1 318.7
2 315.8 303.3 3134 361.3 264.0 319.5 319.2 304.4 315.2
3 3194 305.1 315.8 361.8 265.9 320.9 322.7 306.2 317.6
4 319.3 304.9 315.6 345.0 271.3 316.3 321.7 306.1 317.2
5 3276 313.6 3243 358.0 264.7 3184 3303 3144 325.8
6 327.8 315.1 3254 360.4 2734 324.6 330.6 316.2 327.0
7 3271 3143 324.7 359.0 2725 3234 329.9 3154 326.2
8 323.0 311.6 3214 363.2 267.7 3226 326.2 312.6 3231
324.7 3128 322.8 359.7 263.1 3183 3276 313.6 324.2
10 3225 3121 3216 356.9 262.2 316.5 3254 3128 323.0
11 * 3220 311.5 321.0 360.9 268.1 321.7 325.1 3124 3226
12 * 321.2 309.8 319.6 362.0 2716 3243 3243 310.9 3213

N E

RORMSESE 14 B iz el st A1EgRinds -

EEETAVE TSI A S AEDIHT

ZEPLIRE 2021

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.
Primary sales of domestic premises are excluded from the analysis.
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2% Table 17

MABEFHE - EXAEALNEFEREZEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

Sk m?
2020 fE4EE M FEE  Stock at year-end 2020 FFAEEZZEE Amount Vacant at year-end ZZEES® % Vacant

X District H& % BE B H& Z% BE B H& Z% g B

A B C Total A B C Total A B C Total
FpHX Central and Western 1900 000 772200 568 200 3240400 151 100 70400 45700 267 200 8.0 9.1 8.0 8.2
B Wan Chai 1006 900 588 700 307 200 1902 800 100 700 63 700 28 000 192 400 10.0 10.8 9.1 10.1
KX Eastern 811 200 184 800 56 800 1052800 65 400 18 800 2400 86 600 8.1 10.2 4.2 8.2
BMX Southern 221300 72 400 21700 315400 20700 10200 2200 33100 9.4 14.1 10.1 10.5
2 HONG KONG 3939400 1618100 953900 6511400 337900 163 100 78 300 579300 8.6 10.1 8.2 8.9
SR Yau Tsim Mong 1195500 620 800 399 400 2215700 132100 59000 30400 221500 11.0 9.5 7.6 10.0
K Sham Shui Po 208 900 76 600 38600 324100 22300 16 100 1600 40 000 10.7 21.0 4.1 12.3
Tk Kowloon City 155 600 41900 20100 217 600 13300 2900 2400 18 600 8.5 6.9 11.9 8.5
A Wong Tai Sin 33500 47 200 1200 81900 10700 5900 300 16 900 319 12.5 25.0 20.6
Bk=5 Kwun Tong 1540100 234900 17 600 1792600 261 300 37 400 9300 308 000 17.0 15.9 52.8 17.2
VA KOWLOON 3133600 1021400 476 900 4631900 439700 121300 44000 605000 14.0 11.9 9.2 13.1
KE Kwai Tsing 172 800 70 300 16 800 259900 10 000 17 000 15000 42 000 5.8 24.2 89.3 16.2
Py Tsuen Wan 137 000 64 300 800 202 100 31300 10400 - 41700 22.8 16.2 - 20.6
il Tuen Mun 32200 13 800 6500 52500 2400 11200 200 13 800 7.5 81.2 3.1 26.3
JCEA Yuen Long 9200 12900 19100 41200 - 1500 1000 2500 - 11.6 5.2 6.1
X North 29900 700 500 31100 4200 - - 4200 14.0 - - 13.5
Sl Tai Po - 5200 1200 6400 ; ; ; ; . . . .
VO H Sha Tin 490 800 20800 - 511600 96 200 10700 - 106 900 19.6 514 - 209
PETT Sai Kung 25000 3400 - 28 400 25000 - - 25000 100.0 - - 88.0
B Islands 131 300 19000 - 150 300 9200 4400 - 13 600 7.0 232 - 9.0
R NEW TERRITORIES 1028 200 210400 44900 1283500 178 300 55200 16 200 249700 17.3 26.2 36.1 19.5
2 OVERALL 8101200 2849900 1475700 12426 800 955900 339600 138500 1434000 11.8 11.9 9.4 11.5
S Sub-districts
FEFF Sheung Wan 228900 347 100 389 600 965 600 26 500 35500 29200 91 200 11.6 10.2 7.5 9.4
X Central 1628 100 374 600 163 200 2165900 124 000 32500 15 800 172 300 7.6 8.7 9.7 8.0
VBF / #i%%75  Wan Chai/ Causeway Bay 962 600 556 700 285 800 1805100 98 100 61100 26 100 185 300 10.2 11.0 9.1 10.3
Jbfg / #llfE  North Point/ Quarry Bay 855500 165 500 60 400 1081400 67 900 17 600 3900 89400 7.9 10.6 6.5 8.3
Eanyyniiz) Tsim Sha Tsui 875 200 305700 197 600 1378500 105 300 29200 12 600 147 100 12.0 9.6 6.4 10.7
i / HEA Yau Ma Tei / Mong Kok 337500 315200 201 800 854 500 32200 29800 17 800 79 800 9.5 9.5 8.8 9.3
FEREFEAEE TN - Sub-district figures have already been included in District figures.
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% Table 18

NN == - EXHFE - BERERZEER
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Pk m?
WX District 2019 EFEHFER 2020 SFERE ERES 2019 EHEENESR 2020 EEEHFER 2020 FEEEEER EEASE
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end Amount Vacant at year-end % Vacant

X Central and Western 3251300 4900 0.2 3240 400 267 200 8.2
BEF Wan Chai 1904 600 2500 0.1 1902 800 192 400 10.1
KX Eastern 1044100 - - 1052 800 86 600 8.2
HX Southern 314700 - - 315400 33100 10.5
g HONG KONG 6514700 7400 0.1 6511400 579300 8.9
SHRHE Yau Tsim Mong 2190 200 7 600 0.3 2215700 221500 10.0
oK Sham Shui Po 318 600 - - 324100 40 000 123
FLAI Kowloon City 218 100 - - 217 600 18600 8.5
A Wong Tai Sin 82000 - - 81900 16 900 206
Biki= Kwun Tong 1786 900 500 0.0 1792 600 308 000 17.2
VA KOWLOON 4595800 8100 0.2 4631900 605000 13.1
EE Kwai Tsing 237 600 3000 1.3 259900 42 000 16.2
= Tsuen Wan 178 300 23800 133 202100 41700 20.6
| Tuen Mun 49700 - - 52500 13 800 26.3
TCEA Yuen Long 37000 - - 41200 2500 6.1
X North 31100 - - 31100 4200 135
FN Tai Po 6400 - - 6400 - -
VI H Sha Tin 500 800 10700 2.1 511600 106 900 209
it Sai Kung 12400 16 000 129.0 28400 25000 88.0
e Islands 150 000 - - 150 300 13600 9.0
R NEW TERRITORIES 1203300 53500 4.4 1283500 249700 19.5
2 OVERALL 12313800 69000 0.6 12426 800 1434000 11.5
HX Sub-districts

¥ Sheung Wan 977 200 3200 0.3 965 600 91200 9.4
X Central 2165 000 1700 0.1 2165900 172300 8.0
B/ Hi%575  Wan Chai/ Causeway Bay 1806 900 2500 0.1 1805 100 185 300 10.3
JbF / fiifE  North Point / Quarry Bay 1073900 - - 1081400 89400 83
[ANSNE] Tsim Sha Tsui 1359100 1100 0.1 1378 500 147 100 10.7
SR / HEFA Yau Ma Tei / Mong Kok 848 400 6500 0.8 854 500 79 800 9.3

+ /LT 0.05%

2020 FFEAEE EF BRIV e FIH R HR -

HA BRI HYIHHY 2019 FEE R EFEITER -

AEREFOEFRERKETNA -

B IR 2 2021

+ Below 0.05%

2020 Year-end Stock figures are derived from the latest rating record,

and not from the 2019 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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7= Table 19

RAEF® - B43FEHE RFREREEE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE
Sk m?
JrEIE Demolition YERtE Completions FEEGFEER Stock at year-end
£ Year XisR Area H%& % a4 B & Z% Ak H¥ % % W& B
A B C Total A B C Total A B C Total
2016 B Hong Kong - - 7 200 7 200 - 10700 200 10900 3743600 1619800 964 000 6327 400
v Kowloon - - - - 105 300 - - 105 300 2744600 958 700 476 700 4180 000
Hr5R New Territories - - - - 36 900 - - 36 900 902 400 85500 34700 1022 600
2 OVERALL - - 7200 7200 142 200 10700 200 153100 7 390600 2664000 1475 400 11530000
2017 B Hong Kong - - 1600 1600 62200 9500 2000 73700 3787800 1635100 968 700 6391600
w2 Kowloon - - - - 123700 100 - 123 800 2876 000 1006 800 473 000 4355800
Hr5R New Territories - - - - - 600 - 600 931200 120900 38700 1090 800
2 OVERALL - - 1600 1600 185900 10200 2000 198 100 7595000 2762800 1480400 11838200
2018 B Hong Kong - - 800 800 97 200 - - 97 200 3903900 1622500 968 200 6494 600
w2 Kowloon - - - - 81300 - - 81300 2939000 1010600 475 800 4425 400
Hr5R New Territories - - - - - 700 - 700 932400 164 200 36 700 1133300
2 OVERALL - - 800 800 178 500 700 - 179200 7775300 2797 300 1480700 12053 300
2019 B Hong Kong 26 400 19 800 1900 48 100 54 600 12700 4700 72000 3931400 1616 900 966 400 6514700
w2 Kowloon - - - - 130700 - 100 130800 3100 000 1018 500 477 300 4595 800
Hr5R New Territories - - - - 56 600 7 500 - 64 100 987 900 178 700 36 700 1203 300
2 OVERALL 26 400 19800 1900 48100 241900 20200 4800 266 900 8019300 2814100 1480400 12313 800
2020 B Hong Kong - 10 800 12700 23500 - 7 200 200 7 400 3939400 1618100 953900 6511400
v Kowloon - 1600 - 1600 6500 1600 - 8100 3133600 1021 400 476 900 4631900
Hr5R New Territories - - - - 39800 13700 - 53500 1028 200 210400 44900 1283500
2 OVERALL - 12400 12700 25100 46 300 22500 200 69 000 8101200 2849900 1475700 12426 800

BB IR A 2021
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< Table 20

RAEF# - EXERERMAMEKE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
Sk m?
2020 £ FX B Completions T R =

HIX District H % Z% ik B Forecast Completions

A B C Total [2021] [2022]
X Central and Western - 4900 - 4900 - 2200
B Wan Chai - 2300 200 2500 13 000 8800
KX Eastern - - - - - 63 200
BMX Southern - - - - 4000 22200
2 HONG KONG - 7200 200 7400 17 000 96 400
SHARIE Yau Tsim Mong 6500 1100 - 7 600 200 13 800
HIKES Sham Shui Po - - - - 34000 -
LI Kowloon City - - - - - 9700
A Wong Tai Sin - - - - 8500 -
Wi 3 Kwun Tong - 500 - 500 - 84 300
VA KOWLOON 6500 1600 - 8100 42700 107 800
Ei Kwai Tsing - 3000 - 3000 - -
Py Tsuen Wan 23 800 - - 23 800 11200 40 800
il Tuen Mun - - - - - -
JCEA Yuen Long - - - - - 30300
X North - - - - - -
K I Tai Po - - - - - -
VO H Sha Tin - 10700 - 10700 - -
PETT Sai Kung 16 000 - - 16 000 - -
B Islands - - - - - -
R NEW TERRITORIES 39800 13700 - 53500 11200 71100
2 OVERALL 46 300 22500 200 69 000 70900 275300
S Sub-districts
E¥F Sheung Wan - 3200 - 3200 - 2200
X Central - 1700 - 1700 - -
VS(F / 4H%875  Wan Chai/ Causeway Bay - 2300 200 2500 13000 8800
JbFs / #lifE  North Point/ Quarry Bay - - - - - 63200
Eanyyniz) Tsim Sha Tsui - 1100 - 1100 - 5900
R / HEFS Yau Ma Tei / Mong Kok 6500 - - 6500 200 7 900

TR FEEEE I TN -

BB IR A 2021

Sub-district figures have already been included in District figures.
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7% Table 21

MABEF# - EXAE LB MAM%ERKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT
Pk m?
[ 2021 ] [ 2022 ]

X District % 2% A% BEE B Z% A% B

A B C Total A B C Total
X Central and Western - - - - - 2200 - 2200
BEF Wan Chai - 8400 4600 13 000 - 8800 - 8800
KX Eastern - - - - 59800 3100 300 63200
HX Southern - 4000 - 4000 15500 6700 - 22200
S HONG KONG - 12400 4600 17 000 75300 20800 300 96 400
JHZRAE Yau Tsim Mong - - 200 200 - 13 800 - 13 800
K Sham Shui Po 34000 - - 34000 - - - -
FLIehk Kowloon City - - - - 9700 - - 9700
A Wong Tai Sin - 8500 - 8500 - - - -
k=3 Kwun Tong - - - - 67 900 16 400 - 84300
Vv A KOWLOON 34000 8500 200 42700 77 600 30200 - 107 800
& Kwai Tsing - - - - - - - -
=5 Tsuen Wan 11200 - - 11200 31800 9000 - 40 800
il Tuen Mun - - - - - - - -
TCEA Yuen Long - - - - - 30300 - 30300
JEX North - - - - - - - -
K Tai Po - - - - - - - -
YOH Sha Tin - - - - - - - -
PETT Sai Kung - - - - - - - -
= Islands - - - - - - - -
- NEW TERRITORIES 11200 - - 11200 31800 39300 - 71100
2 OVERALL 45200 20900 4800 70900 184700 90300 300 275300
S4X Sub-districts
=2 Sheung Wan - - - - - 2200 - 2200
X Central - - - - - - - -
VEE | 47 Wan Chai / Causeway Bay - 8400 4600 13 000 - 8800 - 8800
Jbfg / #i€3E  North Point / Quarry Bay - - - - 59 800 3100 300 63200
237 Tsim Sha Tsui - - - - - 5900 - 5900
SHIERHE / BEFS Yau Ma Tei / Mong Kok - - 200 200 - 7900 - 7900

SR FEEEEKEFEN -

BB IR A 2021

Sub-district figures have already been included in District figures.
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BPAETFHR - BEZE B
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7% Table 22

FHk m
FERERET HRMEET BAEER
&® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEHER EEE EEEOR HEEER EER EEEOR EER HEFENEOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2016 153100 144 100 94.1 11376 900 802 200 71 946 300 8.2
2017 198 100 190 500 96.2 11 640 100 929 000 8.0 1119 500 9.5
2018 179200 159 100 88.8 11874100 873 000 74 1032100 8.6
2019 266 900 189 400 71.0 12 046 900 914 500 7.6 1103 900 9.0
2020 69 000 66 400 96.2 12 357 800 1367 600 1.1 1434000 11.5
BB IR & 2021 Hong Kong Property Review 2021
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% Table 23

- EXAAEFEHFHEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

¥ Ik A $/m’ per month

[ EHER ] 2% Grade A Z%: GradeB W% GradeC
[ Average size] [ 280 SEJ52k m?] [96 43k m*] [47 EH%k m’]
BEL bR MR R BEL bR R TR BEI bR SRR AR/
B $E @mem WeR AvE EA WE BF 0 PE @S slem A\ EA E BF PR @9 meR dva B8 aw
Wan North YauMa Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon
Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/
£ | A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong"
2019 1039 1361 867 560 605 867 397 560 895 575 440 504 507 360 459 651 521 468 490 461 181
2020 * 907 1207 776 564 567 771 371 537 817 529 408 464 467 328 418 604 488 445 458 424 168
2019 7 117 1328 848 601 632 714 410 550 881 582 438 490 517 310 466 679 521 486 481 477 -
8 1207 1382 924 567 620 714 400 551 930 573 422 503 510 363 465 674 527 461 498 479 -
9 ( 895) 1334 791 563 583 ( 632) 404 581 843 585 456 528 486 385 465 689 508 496 507 479 ( 157 )
10 916 1332 914 613 613 (1431) 386 626 912 579 436 532 500 374 431 628 529 447 468 464 ( 207)
11 975 1419 865 534 596 - 383 510 929 565 443 500 480 355 433 576 523 443 492 470 -
12 936 1332 785 565 578 ( 521) 389 570 844 557 414 501 488 41 442 591 505 449 462 449 ( 179)
2020 1 1261 1296 808 559 644 771 387 548 862 531 397 474 439 346 423 624 519 465 509 425 -
2 967 1300 833 626 574 782 372 554 914 585 447 453 499 364 448 649 525 465 415 418 ( 156)
3 782 1249 743 524 583 ( 1113) 372 536 843 551 410 482 478 350 409 599 518 431 471 434 -
4 1029 1323 833 562 548 734 354 556 814 539 421 467 516 307 412 580 481 436 441 422 -
5 924 1222 74 ( 584) 563 ( 861 ) 368 523 860 543 344 458 435 353 435 605 476 443 456 427 -
6 739 1143 780 613 539 ( 728 ) 419 525 841 523 418 452 454 301 430 549 476 446 471 411 -
7 820 1212 810 567 588 ( 677 ) 367 494 856 502 423 449 464 330 423 599 484 444 459 434 ( 116)
8 1096 1177 766 585 552 603 352 554 759 515 418 442 408 284 399 600 452 443 444 422 ( 288)
9 ( 886 ) 1140 763 516 513 820 355 517 743 517 378 489 481 272 407 624 486 448 424 429 -
10 * 578 1106 715 536 528 - 326 543 737 507 410 533 399 424 398 587 498 440 425 403 ( 143)
1M 637 ) 1079 646 548 552 - 337 596 759 514 402) 456 471 ( 281) 393 604 470 419 493 409 ( 146)
12 % ( 805 ) 1170 735 605 520 ( 607 ) ( 458) 493 853 528 412 524 526 - 428 650 508 461 486 444 -
R *  Provisional figures
() BRDTS5FEES - () Indicates fewer than 5 transactions.
[ 1 FoR 2020 FENFRAIHT AL HIR o [ 1 Indicates average size of the units analysed during 2020.

- ARFRAWERAE -
# JUE BNy SRR 18 XCI AR I WHE

BB R A 2021

No transaction record received by this Department.
The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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% Table 24

MAEFH#H - EXFREALHNFEHEEMN
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

EPIRER $/m?

[ FHEEH 1 4% GradeA Z.% Grade B %% GradeC
[ Average size] [139 FH% m’] [47 % m’] [37 FH3% m’]
B/ dera/ WM SR/ B/ dera/ SRR LR/ BF/ bln=1] piily - s A
£33 TR W%E #IgE RWHE EA M L¥F TR W%E WiaE KRHE  HA g L PR WWE fies RWE A M
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ |/ B Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2019 460 859 550558 ( 225527 ) 263675 224480 - 159 387 200034 ( 288409 ) 277860 169 079 207 586 175910 ( 158020) 190 000 261850 220 266 196 229 177176 186 797 -
2020 * - 413857 ( 293046 ) ( 247059 ) 181540 - 144331 182298 ( 276385 ) 222818 ( 149933 ) 189723 169079 (162454 ) 174204 259722 207 741 182740 153 809 163 289 -
2019 7 ( 227818) - - - (192428) - 197 196 - - - (167015 ) ( 209473 ) 137225 216 300 (222205 ) ( 185895 ) 188583 183 595 -
8 - - - - (223908 ) - - - (225941 - - (224884 ) ( 204459 ) - (187407 ) - 226313 - (189525 ) ( 187221 -
9 - - - 259431 - - - - - (303220 ) ( 175439 ) ( 154143 ) ( 194444 ) ( 171340 ) ( 174125) (195166 ) ( 278302 ) ( 175776 ) ( 195626 -
10 ( 338146 ) ( 414241 ) - - (297200 ) - ( 115573) - - - - (232597 ) ( 193333 ) - (171032 ) ( 248035 ) ( 168067 ) - (156779 ) ( 186507 -
1 - ( 670330) - - ( 257839) - (127063 ) - - (263058 ) ( 194518 ) - (172998 ) (172060 ) (156364 ) 196980 139781 ( 189325 -
12 - - (210249 - - - (146375 - - ( 223515) ( 157623 ) ( 152566 ) ( 195431 ) - (89820 ) ( 310210 ) ( 187313 ) ( 201844 ) 142530 - -
2020 1 - - - - (162426 ) - (169204 ) - - (175439 - (246093 ) - - (132683 ) ( 296823 ) ( 239712 ) ( 178409 ) ( 153332 ) ( 151972 -
2 - - - - - - (186789 - - (367347 - - (134286 ) - (237174 ) ( 288018 ) - - (174236 ) ( 159574 -
3 - - - - - - (178568 ) - - (190397 ) - - 147 674 - (198136 ) ( 233219 ) ( 209375 ) ( 185313 ) 145910 ( 173586 -
4 - - - - - - (160784 ) - (175732) ( 197558 ) - (210970 ) ( 181701 ) - (157586 ) ( 305417 ) - (188151) ( 229839 ) 183554 -
5 - (391686 ) - - - - (0120729)  ( 179121) - - - (165799 ) ( 185488 ) ( 162454 ) ( 174949 ) ( 295775 ) ( 179099 ) ( 181472 ) 151979 159571 -
6 - - (524721 - - - ( 165032) (179791 ) - (239160 ) - (176047 ) ( 193965 ) - (183567 ) ( 222774 ) 169433 ( 180712 ) - 160776 -
7 - ( 350263 ) - - (208479 ) - ( 85334) ( 268966 ) - (282655 ) - (235491) 181773 (170274 ) ( 338542) - 173 846 165 451 168293 -
8 - - (187970 - (133080 ) - ( 137553) - - - - (185935) 140546 - 173 401 - (198454 ) ( 196759 ) 158905 ( 156002 -
9 - - - - (215665 ) - (178537)  ( 128859 ) - (196505 ) ( 146105 ) ( 188204 ) 172517 (154137 ) ( 222143 ) 219503 ( 253778 ) 141839 149 004 -
10 = - ( 400580 ) - (247059 ) ( 185959 ) - (107166)  ( 126342) - (151316 ) ( 153761 ) ( 196704 ) ( 147447 ) - - (0 193727) - (160793 ) 141937 165 295 -
1 = - - - - (213958) - (0 94118) (172436 ) ( 422654 ) - - (176176 ) 153347 - (0 132410) ( 310924 ) - (154882) 161826 150 566 -
12 % - ( 476654 ) ( 166447 ) - (124274 - (137458) ( 206783 ) ( 230769 ) - - (119048 ) 188855 - (173591 ) ( 254449 ) 234969 175129 132904 175 467 -

I
() BRDTFERLG -

[ 1 FoR 2020 SE AR AL A FAEEITH -

- REERAREIREAE -
# L IER S R 18 RIS PHYMIEE -

EVBPIR £ 2021

*

[ 1 Indicates average size of the units analysed during 2020.

# The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.

Provisional figures
() Indicates fewer than 5 transactions.

No transaction record received by this Department.
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7% Table 25

RMABEEZH® - EL5HSRENKBH(EEX)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)
(1999=100)
fH4& Rents £t Prices
S A HE Z% (B FriE &l & Z% (B A &5
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2011 177.0 166.6 147.7 169.9 301.2 304.9 286.7 297.9
2012 196.9 183.8 163.5 188.3 321.6 3495 3374 334.7
2013 211.5 200.7 182.2 204.1 378.9 4344 430.7 409.8
2014 219.0 2121 195.8 213.7 374.3 448.7 4442 423.0
2015 230.9 226.0 210.9 226.7 401.1 485.2 474.0 448.9
2016 2379 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 248.8 237.6 221.7 241.8 450.6 5249 507.4 487.1
2018 261.1 246.6 228.5 252.2 539.1 580.5 557.0 554.7
2019 270.1 256.0 236.3 261.4 524.8 580.3 558.2 543.0
2020 * 250.0 236.9 2194 241.8 440.5 5329 512.5 468.1
2019 7- 9 272.5 258.5 238.9 263.9 520.3 615.8 582.9 553.1
10 - 12 268.1 252.8 2324 258.7 ( 506.6) ( 579.8) 532.3 517.4
2020 1- 3 263.2 246.7 2254 253.1 ( 459.8) ( 568.1) 513.3 477.1
4 - 6 252.6 238.9 216.5 243.4 ( 4320) 517.0 523.1 451.4
7- 9 246.4 230.7 217.3 237.7 ( 4254) 522.2 513.9 456.8
10 - 12 * 237.6 231.2 2184 2329 4448 524.1 499.7 487.0
2019 7 2733 258.8 238.9 264.5 ( 527.1) (611.4) 588.9 564.6
8 2723 256.3 240.1 263.3 ( 493.2) ( 610.2) ( 566.3) 537.5
9 271.8 260.3 237.7 263.8 ( 540.5) ( 625.7) ( 593.6) 557.2
10 271.9 256.3 237.0 262.6 ( 490.2) ( 586.8) ( 553.0) ( 508.7)
11 266.9 250.1 229.7 256.9 ( 517.8) ( 585.0) ( 527.8) 525.9
12 2654 2519 230.6 256.7 ( 511.7) ( 567.5) ( 516.0) 517.6
2020 1 265.9 247.5 227.8 255.2 ( 461.4) ( 585.0) ( 489.2) 476.8
2 266.3 245.8 227.5 255.0 ( 4735) ( 553.6) ( 516.3) ( 486.9)
3 257.3 246.8 220.8 249.0 ( 4444) ( 565.8) 534.5 467.6
4 255.8 239.9 216.0 2454 ( 406.6) ( 525.8) ( 497.2) 427.3
5 249.7 240.3 218.0 242.3 (429.2) ( 507.4) 538.7 450.5
6 252.4 236.5 215.5 242.4 ( 460.2) ( 517.7) 533.3 476.3
7 249.9 232.1 216.5 239.9 ( 417.0) ( 537.8) 509.2 442.1
8 2441 2309 2174 236.4 ( 4144) ( 504.1) 539.7 442.7
9 245.2 229.0 217.9 236.7 ( 4448) ( 524.8) 492.8 485.7
10 * 236.2 228.0 216.3 231.0 ( 4585) ( 492.7) ( 4884) 478.5
11 * 235.7 233.1 216.0 232.0 ( 4196) ( 533.7) 496.5 479.6
12 * 240.9 232.6 2229 235.8 ( 456.4) 545.8 514.2 502.8

e
() BROT 20555 -

ZEPLIRE 2021

*  Provisional figures

() Indicates fewer than 20 transactions.
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2 Table 26

RAEF®E - B0 EREEFENHEHERENKE X
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999=100)
f1& Rents E#t Prices
£ 1 A LFF /R BIE | W Jeppue Bl #
Year / Month Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2011 250.6 180.4 155.4 328.2
2012 2725 2029 1723 340.0
2013 267.8 2155 187.4 380.1
2014 270.6 218.6 195.7 365.2
2015 2824 2284 208.5 3914
2016 296.4 238.5 210.5 409.5
2017 317.9 252.7 216.0 473.2
2018 339.9 263.9 227.5 548.6
2019 358.9 2751 231.6 495.7 @
2020 * 313.8 2513 212.7 4138 @
2019 7- 9 361.9 2751 237.2 ( 4347 )@
10 - 12 357.0 272.7 228.6 ( 488.0)
2020 1- 3 343.2 263.6 2255 ( 359.1)e@
4 - 6 3171 2534 211.2 ( 5213)@
7- 9 302.8 246.0 208.3 ( 368.6)
10 - 12 % 292.2 2420 205.7 ( 405.7)
2019 7 364.9 277.0 2404 ( 4575)
8 358.1 277.6 239.8 ( 4119)
9 362.8 270.8 2314 -
10 365.5 2793 2328 ( 493.8)
11 353.0 269.4 229.7 ( 4923)
12 3525 269.5 2233 ( 477.8)
2020 1 354.2 264.3 231.0 ( 359.1)
2 3513 2734 2235 -
3 324.2 253.2 2219 -
4 3204 261.1 2126 -
5 3171 2503 213.8 ( 454.8)
6 313.7 248.8 207.3 ( 587.7)
7 306.8 248.6 209.8 ( 381.2)
8 301.3 250.1 208.3 ( 356.5)
9 300.4 239.2 206.9 ( 368.1)
10 * 2944 239.8 200.0 ( 4225)
11 % 281.9 238.5 ( 2116) ( 380.0)
12 * 300.3 247.7 ( 205.6) ( 4147)
I 73S A =S 2 N S N B Ay S AN E #  Coredistricts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui
* et *  Provisional figures
() FTARDPTFI0ERS - () Indicates fewer than 10 transactions.
- RESFHUFHEIRAANE - - No transaction record received by this Department.
@ 20194E}% 2019 4 7-9 EENEMFEEAEE 201949 H @ Price indices for the periods of 2019 and 2019 quarter 7-9 excluding Sep 2019;
2020 FAVEMEECN B 202023 4 A ¢ 2020 excluding Feb, Mar and Apr 2020;
2020 4F 1-3 REAVEMTEECR GG 202022 K 3 H 2020 quarter 1-3 excluding Feb and Mar 2020;
2020 4F 4-6 REAYEMNTEECNETE 2020444 H - 2020 quarter 4-6 excluding Apr 2020.

BB E 2021 Hong Kong Property Review 2021



AN B BT

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

- EXEHFER-EZERERZEER

7% Table 27

FHk m
X District 2019 FEEEEEFR 2020 FEHERE EREL 2019 £ FERNTF IR 2020 EREELFE 2020 FEREER EEFSE
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 1133000 9000 0.8 1142900 132500 11.6
B Wan Chai 1184100 8700 0.7 1188 600 164 800 13.9
KX Eastern 727 300 1600 0.2 726 900 63 500 8.7
X Southern 252100 - - 251700 32600 13.0
B HONG KONG 3296 500 19300 0.6 3310100 393 400 11.9
JHIZREE Yau Tsim Mong 2179 600 6500 0.3 2175 800 260 200 12.0
ek Sham Shui Po 745 800 1100 0.1 744700 58 800 7.9
Judk  Kowloon City 743300 2400 0.3 740 000 98 400 13.3
BRI Wong Tai Sin 325800 - - 326 800 36 600 11.2
I Kwun Tong 711700 5700 0.8 720 500 104 800 14.5
YA KOWLOON 4706200 15700 0.3 4707 800 558800 11.9
Eay=— Kwai Tsing 365700 500 0.1 374500 43900 1.7
= Tsuen Wan 548 000 22300 4.1 569 400 90 800 15.9
7] Tuen Mun 424 500 3000 0.7 430 800 46 000 10.7
TCEA Yuen Long 509 800 1400 03 512600 33000 6.4
It North 232000 200 0.1 231600 20900 9.0
KI Tai Po 235500 - - 235000 11200 4.8
YOH ShaTin 505 700 100 00" 506 700 31800 6.3
[l Sai Kung 375100 2800 0.7 374900 57 800 15.4
e Islands 320700 2000 0.6 321900 32900 10.2
2R NEW TERRITORIES 3517000 32300 0.9 3557400 368 300 10.4
2 OVERALL 11519700 67 300 0.6 11575300 1320500 11.4

+ /T 0.05%

2020 FEER SFE R IR E M e ST B Lk

FHARIREX B HAY 2019 SFEREFRITR -
EVEY IR A 2021

+ Below 0.05%

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.
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7% Table 28

RABLEF - FHE - - ZRERLTFER
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

Pk m?
& Year - Area HrilE FERE EELFER
Demolition Completions Stock at year-end

2016 R Hong Kong 8200 25700 3238900
Ll Kowloon 5900 36 100 4547 100

Hr5R New Territories 100 61300 3347200

= OVERALL 14200 123100 11133200

2017 R Hong Kong 3500 30500 3279800
Ll Kowloon 8800 42300 4595500

5 New Territories - 32200 3398900

= OVERALL 12300 105000 11274200

2018 R Hong Kong 14000 17 000 3291100
Ll Kowloon 2700 47 300 4681100

Hr5R New Territories 300 60 700 3461100

= OVERALL 17 000 125000 11433300

2019 R Hong Kong 14000 22 800 3296 500
a2 Kowloon 7 800 38900 4706 200

Hr5R New Territories 100 55800 3517000

= OVERALL 21900 117 500 11519700

2020 R Hong Kong 7200 19300 3310100
Ll Kowloon 11700 15700 4707 800

Hr5R New Territories 300 32300 3557400

= OVERALL 19200 67 300 11575300
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7% Table 29

BRABILET - EXERERTNERKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHk m

WX District 2020 XK E FMEZRKE Forecast Completions

Completions [2021] [2022]
X Central and Western 9000 7 600 5100
i Wan Chai 8700 15 800 8800
EX Eastern 1600 300 11 500
HX Southern - 4000 3000
LG HONG KONG 19300 27700 28400
JHZREE Yau Tsim Mong 6500 3900 900
K8 Sham ShuiPo 1100 8600 3600
T Kowloon City 2400 4300 66 100
WAl  Wong TaiSin - 1800 -
Wi 3 Kwun Tong 5700 100 19200
VA KOWLOON 15700 18700 89800
Ay Kwai Tsing 500 - -
= Tsuen Wan 22300 600 6 400
B Tuen Mun 3000 - -
JCEA Yuen Long 1400 5900 17 500
JEX North 200 - -
K Tai Po - - -
YO ShaTin 100 - 31200
[usias Sai Kung 2800 - -
=y Islands 2000 - -
BriR NEW TERRITORIES 32300 6500 55100
2 OVERALL 67 300 52900 173300

ZEPLIRE 2021
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RABLETF - BAZE &R
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

% Table 30

SEFk m?
FENEBRET ERATE#T BArEE
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BHEEETR =EE EEHOR BHEEETR EER EEHIR EEE SEEFEENFOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2016 123 100 109 700 89.1 11010100 888 600 8.1 998 300 9.0
2017 105 000 101 500 96.7 11169 200 912900 8.2 1014 400 9.0
2018 125 000 122400 97.9 11308 300 954 300 84 1076 700 9.4
2019 117 500 110 200 93.8 11402 200 1053 800 9.2 1164 000 10.1
2020 67 300 65 300 97.0 11 508 000 1255200 10.9 1320500 114
BB IR & 2021 Hong Kong Property Review 2021



7% Table 31

RAZEBELEFT - FHHEREN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

& Rents (FFJKkHATE $/m? per month) Bt Prices (FFIKREM $/m?)
X5 Area B Hong Kong i A Kowloon ¥5%  New Territories B Hong Kong ivA Kowloon ¥5%  New Territories
[ SESER ] [ 58 FFkm? ] [ 52 FFkm? ] [ 49 T3k m? | [ 31 ¥k m? ] [ 30 T3k m? | [ 34 T3k m? ]
[ Average size]
F£ A
Year / Month
2019 1533 1395 1352 504 665 389 288 378 839
2020 * 1204 1129 1182 433503 384029 388337
2019 7 1511 1340 1355 ( 500770) ( 346927) ( 500095)
8 1537 1453 1387 ( 649855) 353335 ( 652198)
9 1438 1448 1338 ( 348148) 543072 ( 394418)
10 1391 1418 1324 ( 709924) 278221 ( 395364)
11 1421 1297 1264 ( 611661) 462 460 356524
12 1221 1318 1273 ( 333695) ( 414008) ( 339384)
2020 1 1182 1210 1053 ( 593236) 284 603 ( 245277)
2 1280 1169 1166 ( 426119) ( 401857) ( 306259)
3 1322 1129 1279 ( 446 465) 339961 ( 377091)
4 1144 1085 1076 ( 404816) 399570 ( 444133)
5 1036 1176 1164 ( 512103) 627 627 405 860
6 1249 1124 1252 ( 614544) 344210 436 605
7 1173 1117 1208 ( 402504) 389822 296 271
8 1137 1069 1129 ( 405735) 330234 310403
9 1318 1121 1213 299516 417 515 374617
10 * 1130 998 1189 ( 418228) 319320 394771
11 * 1241 1205 1241 ( 469377) 376718 477 055
12 * 1261 1170 1408 411706 378554 435726
¥ I * Provisional figures
() FTRDLTF20FERE - () Indicates fewer than 20 transactions.
[ ] Fr 2020 FENATTHTEEML R EEIEFH © [ 1 Indicates average size of the units analysed during 2020.
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7% Table 32

RAZELET - HE&E Rk EBEMHEE
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999=100)

£ |/ A e B
Year / Month Rents Prices
2011 134.3 3274
2012 151.3 420.5
2013 165.5 506.8
2014 173.1 521.2
2015 182.5 559.2
2016 178.6 526.9
2017 182.5 558.4
2018 187.0 591.4
2019 187.2 549.7
2020 * 169.7 518.5
2019 7- 9 189.0 544.1
10 - 12 181.5 508.3

2020 1- 3 1741 5249
4 - 6 167.9 527.5

7- 9 168.9 512.0

10 - 12 * 168.1 509.4

2019 7 190.8 564.8
8 189.4 545.5

9 186.8 521.9

10 183.1 505.1

11 179.7 508.6

12 181.8 5113

2020 1 177.9 519.3
2 172.6 523.8

3 171.8 531.6

4 167.2 528.3

5 167.6 532.2

6 168.9 522.1

7 168.8 525.7

8 169.1 5124

9 168.8 497.8

10 * 164.0 499.9

11 * 169.1 510.2

12 % 1711 518.2

o (iR *  Provisional figures
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MADEBI RE

EXEAHFE - -ZREREZESR
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 33

FHk m?
P District 019 FREFE 2020 FEE R E EREL 2019 £ EFERNTFOE 2020 EREEEFR 2020 EEEEER ZEEFHOER
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 61900 - - 62 000 3000 4.8
VB Wan Chai - - - - - -
RX Eastern 1186 100 - - 1184 200 121 800 10.3
X Southern 653 800 11400 1.7 654 300 85400 13.1
-1 HONG KONG 1901 800 11400 0.6 1900 500 210200 11.1
JHZRHE Yau Tsim Mong 276 600 - - 277 000 17 200 6.2
ek Sham Shui Po 1002 600 - - 984 100 50800 5.2
FL23%  Kowloon City 847 600 - - 821600 32400 3.9
Al Wong Tai Sin 735100 - - 739 400 24500 33
W I Kwun Tong 2989100 11500 0.4 2961200 224000 7.6
iy A KOWLOON 5851000 11500 0.2 5783300 348900 6.0
HE Kwai Tsing 3245300 - - 3212300 188 700 59
= Tsuen Wan 2225300 - - 2227100 124 800 5.6
a7 Tuen Mun 1409 100 12400 0.9 1422 000 82900 5.8
JCEA Yuen Long 203 300 - - 228200 36 500 16.0
EX North 270300 2400 0.9 274100 14 400 5.3
ot Tai Po 153100 - - 153100 5800 3.8
VO H Sha Tin 1082200 - - 1081900 25400 23
PETT Sai Kung - - - _ _ _
5 Islands 900 - - 900 - -
BrR NEW TERRITORIES 8589500 14800 0.2 8599600 478 500 5.6
B3 OVERALL 16 342 300 37700 0.2 16 283 400 1037 600 6.4

2020 FEAE EAF BRI RO V2 G e it R
HABIRIEX HFHE 2019 FEREFEITER -

ZEPLIRE 2021

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.

Hong Kong Property Review 2021



7% Table 34

MADTEI RE - ff & - BHRERERFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

Ik m?
& Year i Area HrEE FERRE FEEFR
Demolition Completions Stock at year-end
2016 Y Hong Kong 17 500 - 1998 300
vz Kowloon 11500 4500 5998 300
Hr5 New Territories 29600 - 8732500
2 OVERALL 58600 4500 16729 100
2017 Y Hong Kong 71600 - 1926 800
2 Kowloon 31500 6700 5945 800
Hr5 New Territories 4600 15800 8653 000
2 OVERALL 107 700 22500 16 525 600
2018 Y Hong Kong - 7000 1908 400
Tk Kowloon 30300 32200 5917 500
3 ew Territories 15 1 5801
i New Territori 00 900 8580 100
2 OVERALL 31800 41100 16 406 000
2019 peedint Hong Kong 5000 - 1901 800
v, owloon 45 4 5851
Tk Kowl 00 3300 851000
3 ew Territories 7 5 5895
i New Territori 2700 2900 8589500
2 OVERALL 53100 56 200 16 342 300
2020 peedint Hong Kong 11000 11400 1900 500
2 Kowloon 70500 11500 5783300
Hr5 New Territories - 14 800 8599 600
2 OVERALL 81500 37700 16 283 400
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7% Table 35

BRASET RE - EXERERANZ K E
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

ok m?
2020 FEEKE iM% k& Forecast Completions

X District

Completions [2021] [2022]
X Central and Western - - -
PN RS Wan Chai - - -
R Eastern - - -
HX Southern 11 400 - -
-1 HONG KONG 11400 - -
JEIZRIE Yau Tsim Mong - 3300 -
2K Sham Shui Po - - 11500
S Kowloon City - - -
WAl Wong Tai Sin - 8300 15300
W I Kwun Tong 11500 9600 -
iy A KOWLOON 11500 21200 26800
Ay Kwai Tsing - - 24300
= Tsuen Wan - 31400 74 800
di[7] Tuen Mun 12 400 - -
JLEH Yuen Long - - -
X North 2400 15 100 -
K Tai Po - - -
VDH Sha Tin - - -
PETT Sai Kung - - 46 600
= Islands - - -
BrR NEW TERRITORIES 14800 46 500 145700
2 OVERALL 37700 67700 172500

ZEPLIRE 2021
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BPATEBEBI] RKE - BAZEE&H
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

7% Table 36

Tk m?
FERFERHET HRMEET BAEER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
fF

Year HEEER =EE EEEIR SEEHER =EE EEEOR =EE HEFENESE

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2016 4500 4500 100.0 16 724 600 973300 5.8 977 800 5.8
2017 22500 17 100 76.0 16 503 100 995 200 6.0 1012300 6.1
2018 41100 36 400 88.6 16 364 900 992700 6.1 1029100 6.3
2019 56 200 45700 813 16 286 100 926 200 5.7 971 900 5.9
2020 37700 31500 83.6 16 245 700 1006 100 6.2 1037 600 6.4

ZEPLIRE 2021
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7% Table 37

BPAGEI RKE - FPHHEEREN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

f4& Rents (FFJKHAM $/m’ per month) Bt Prices (FFFITKEN $/m?)
X Area #5 HongKong 1 #, Kowloon 5 New Territories #5; HongKong A Kowloon 5  New Territories
[ PHER ] [ 155 EF% m? | [ 125 E% m? | [ 139 EF% m? | [ 126 EF% m? | [ 102 F73% m? ] [ 99 FJHK m? ]
[ Average size]
# o/ A
Year / Month
2019 205 210 154 100 040 90819 64 946
2020 * 192 208 152 79 884 86 356 60 230
2019 7 212 210 152 ( 96249) 92427 70812
8 204 215 162 ( 118727) 103712 61972
9 193 212 162 ( 87092) 97 160 68 505
10 214 212 157 ( 106288) 81379 56 180
1 208 213 146 ( 111591) 97 796 60879
12 224 217 155 ( 94493) 89 047 61321
2020 1 189 200 146 ( 70707) 84371 62811
2 203 210 153 ( 94252) ( 98364) 62 565
3 198 204 150 ( 92993) 81177 55523
4 191 204 145 ( 86612) ( 85751) 56 632
5 185 206 148 ( 82690) 82089 59390
6 198 206 152 ( 59035) 90724 61124
7 184 218 154 ( 77395) 85721 61232
8 187 210 165 ( 78621) 91 368 60621
9 187 208 160 ( 89114) 88283 56 128
10 * 192 216 152 ( 71443) 81342 65525
11 * 207 215 159 ( 76789) 81811 61616
12 * 187 212 145 ( 88564) 87823 59525
o (i * Provisional figures
() FTRDTF 22055 - () Indicates fewer than 20 transactions.
[ 1 F7r 2020 AN AT TR LAY - [ 1 Indicates average size of the units analysed during 2020.
SEIHe R BN R R aHE R EMITE - Average rents and prices are in respect of upper floor units only.
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7% Table 38

RASEILI AE - B RENMEH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

g/ A e B
Year / Month Rents Prices
2011 118.6 385.0
2012 131.9 489.8
2013 147.3 655.4
2014 160.1 668.0
2015 1744 7239
2016 181.4 692.7
2017 190.7 778.1
2018 202.3 888.1
2019 209.7 887.9
2020 * 201.5 826.9
2019 7- 9 2127 890.1

10 - 12 208.2 844.1
2020 1- 3 200.9 841.0
4 - 6 198.8 829.7
7- 9 199.9 816.5
10 - 12 % 206.4 820.4
2019 7 2122 909.4
8 214.2 870.0
9 211.8 890.8
10 210.8 856.3
1 207.7 834.8
12 206.2 841.2
2020 1 201.2 840.2
2 203.8 835.2
3 197.8 847.6
4 197.5 831.3
5 199.0 835.6
6 199.8 822.2
7 201.2 837.8
8 199.7 807.7
9 198.8 803.9
10 * 204.2 807.7
11 * 205.0 836.7
12 % 210.0 816.9
¥ IR * Provisional figures
baltisET A sk it E - The indices are in respect of upper floor units only.
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%% Table 39

BPATEBI] RE - EEE®RX BN FTEM
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

HEIRER  $/m?

HIX District ZKX Eastern ZE/K35 Sham Shui Po Wi Kwun Tong & Kwai Tsing 27 Tsuen Wan YDH Sha Tin
[ EPi%E*F\ ] N 2 \ 2 \ 2 A 2 \ 2 \ 2
[ Average size ] [63 FJ52K m”] [59 FJ5Kk m”] [53 A2k m”] [ 67 EFH3K m?] [98 EH73k m?] [75 FH% m?]
g/ H
Year / Month
2019 130148 129 601 122 461 81278 80309 89 164
2020 * 117 407 125 280 119777 76 565 74118 81625
2019 7 - - ( 128419) 82503 80 160 ( 83394)
8 ( 129903) ( 125397) 115723 ( 83417) ( 79111) ( 107566 )
- ( 144276) 121526 ( 64480) 70708 -
10 - ( 117473) ( 105996 ) ( 80439) 68 492 -
11 ( 106605 ) ( 118578) 123 461 ( 68551) ( 76198) ( 87479)
12 - ( 122806) 111552 79352 84132 ( 88485)
2020 1 - (104 000) (123221) ( 115586) 62181 ( 82645)
2 ( 138164 ) ( 110049) ( 139974) ( 114456) 57 443 ( 70248)
3 ( 166038) ( 132877) ( 121476) ( 91209) 63 405 ( 90094)
4 - ( 161446) ( 90823) ( 57534) ( 85323) ( 76024)
5 ( 152830) ( 97990) ( 105284) 58280 84 398 ( 88190)
6 - ( 153974) 103 690 83975 75348 ( 88513)
7 ( 21463) - ( 130012) 65 996 79 608 ( 72605)
- - 128 639 80471 67 079 ( 52681)
( 110615) ( 138660 ) 112221 ( 52325) 63 644 ( 79393)
10 * - ( 138416) 101711 103 491 88 068 ( 92402)
11 * - ( 114903) 127 168 78343 83691 ( 82638)
12 * ( 116369) ( 127853) 140 567 68 949 81516 ( 76923)
o (i * Provisional figures
() FTRDFS5ERE - () Indicates fewer than 5 transactions.
[ 1 FR 2020 FF N H7 AL HY I HIH - [ 1 Indicates average size of the units analysed during 2020.
- KBEHREIREAE - - No transaction record received by this Department.
Froa e T 2T 1992 fFFE 2 fE R - Premises analysed are those built since 1992.
SEHEN AL BRI AVEMITE - Average prices are in respect of upper floor units only.
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7% Table 40

BMAIHARE EXEAEFR - -ZERERZEEESR
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m?
- District 2019 FEAFENFR 2020 R E R 2019 FERFRIVESE 2020 FEELFR 2020 FEAEEEER EEAESR
Stock at year-end Completions as a % of 2019 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Eastern 46 900 47100 5600 1.9
HX Southern 5900 5900 300 5.1
B HONG KONG 52800 53000 5900 11.1
JHZRHE  Yau Tsim Mong 9300 9300 200 2.2
ZEKeE  Sham Shui Po 120 100 120 100 7 600 6.3
Ju  Kowloon City 5200 5200 800 154
BAfll Wong Tai Sin 28300 28300 1700 6.0
W 3R Kwun Tong 197 900 191700 27 900 14.6
YA KOWLOON 360800 354600 38200 10.8
Eay=— Kwai Tsing 92 500 92 800 10 500 11.3
Py Tsuen Wan 21300 21300 100 0.5
JEX North 6 500 6 600 300 45
VhH ShaTin 16 600 16 600 700 4.2
2R NEW TERRITORIES 136 900 137 300 11600 8.4
2 OVERALL 550500 544900 55700 10.2

2020 FEE ST E BT A M TR Lk
FHA BRI B HAY 2019 FEREFRITR -

ZEPLIRE 2021

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.
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BPAIRKRE - B ZEBE B
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

Z< Table 41

FHk m?
FERERET HRMEET BhEER
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SHEEHER EER EEAESR HEEER =EER ZEEAESR =EE HEFRNEOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2016 - - - 581700 52000 8.9 52000 8.9
2017 - - - 556 100 40900 74 40900 74
2018 - - - 550000 51400 9.3 51400 9.3
2019 - - - 550500 49 400 9.0 49 400 9.0
2020 - - - 544900 55700 10.2 55700 10.2

ZEPLIRE 2021
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BARBRT B

EXESFERERE

PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

2019 R EFR

Stock at year-end

HX District
X Central and Western
B Wan Chai

KX Eastern

HX Southern

LG HONG KONG
JHZREE  Yau Tsim Mong
ZE/KES  Sham Shui Po
Juledk  Kowloon City
EAAL  Wong Tai Sin
W5 Kwun Tong
VA KOWLOON
By Kwai Tsing
=5 Tsuen Wan
&[] Tuen Mun
JCEA Yuen Long
X North

KIR Tai Po

VPH ShaTin

[l Sai Kung

A Islands

BriR NEW TERRITORIES
=E OVERALL

500

74 800

75300

21600

30500

44100

180 300

276 500

123700

140 600

175 800

669 900

136 600

756 200

137 200

650 900

93 800

2884700

3236500

2020 AR E

Completions

31100

40800

40800

R 2019 FERFRIVESR

Completions as a % of 2019 Stock

4.8

1.4

1.3

2020 EAEEEBFR

Stock at year-end

500

74 800

75300

11700

30500

44100

171 800

258100

131800

126 200

175 800

615400

136 600

756 600

137 200

682 000

93 800

2855400

3188800

2020 FEE ST EE T A M TR Lk
FHA BRI B HAY 2019 FEREFRITR -

ZEPLIRE 2021

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.

Hong Kong Property Review 2021



MARRT E
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

- EXERERTN X KE

7% Table 43

Ik m?

X

X

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2020 LR E

Completions

31100

40800

40800

Wi pKE Forecast Completions

[2021]

87 500

88600

88600

[2022]

ZEPLIRE 2021

Hong Kong Property Review 2021



7% Table 44

BmAR e EXEEFERE - ZEHRERZEES
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m?
X District 2019 FEEEEEFR 2020 FEHERE EREL 2019 £ FERNTF IR 2020 EEESFE 2020 EEEEER EEFHOER
Stock at year-end Completions Completions as a % of 2019 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 43700 - 43700 - -
EF Wan Chai - - - - -
EX Eastern 94 600 - 92200 - -
X Southern 28600 - 28 600 500 17
B HONG KONG 166 900 - 164 500 500 0.3
JHIZREE Yau Tsim Mong - - - - -
ek Sham Shui Po 142 200 - 142 200 19 600 13.8
Juedk  Kowloon City 103 600 - 89300 400 0.4
WAl  Wong TaiSin 1500 - 1500 - -
I Kwun Tong 256 800 - 252300 13700 54
YA KOWLOON 504100 - 485300 33700 6.9
Eay=— Kwai Tsing 1754200 - 1751100 76 000 43
= Tsuen Wan 395 000 - 395 000 31500 8.0
o Tuen Mun 142 400 - 142 400 10700 7.5
TCHA Yuen Long 126 000 - 126 000 4400 35
It North 126 100 - 126 100 5600 44
KIF Tai Po 600 - 600 - -
YOH ShaTin 442 300 - 442 300 33800 7.6
ey Sai Kung 7 400 - 7 400 - -
e Islands 94 400 - 94 400 5900 6.3
B NEW TERRITORIES 3088400 - 3085300 167 900 5.4
2 OVERALL 3759400 - 3735100 202 100 5.4

2020 FEE ST EE R Mg TR Lk
FHA IR B HAY 2019 FEREFRITR -

ZEPLIRE 2021

2020 Year-end Stock figures are derived from the latest rating record,
and not from the 2019 Year-end Stock figures shown here.

Hong Kong Property Review 2021



7% Table 45

PAREG - EXERERIANEKE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Ik m?

X

X

2020 FEERE Wi pKE Forecast Completions
Completions [2021] [2022]

District

Central and Western - -
Wan Chai - -
Eastern - -
Southern - -
HONG KONG - - -
Yau Tsim Mong - -
Sham Shui Po - -
Kowloon City - -
Wong Tai Sin - -
Kwun Tong - -
KOWLOON - - -
Kwai Tsing - -
Tsuen Wan - -
Tuen Mun - 75800
Yuen Long - -
North - -
Tai Po - -
ShaTin - -
Sai Kung - -
Islands - -
NEW TERRITORIES - 75800 -

OVERALL - 75800 -

BB IR & 2021 Hong Kong Property Review 2021



7% Table 46

ARG - BREAZEBB
PRIVATE STORAGE - OVERALL VACANCY TRENDS
FHk m
FERERET HRFrAHT BhEER
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy

Year SEEHER =EE EEEOR SEEHER =EE EEEIR =EE HEFENEOR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2016 73200 21900 29.9 3659500 139 800 3.8 161700 4.3
2017 82800 82800 100.0 3727900 177 100 4.8 259900 6.8
2018 3000 3000 100.0 3769800 178 400 4.7 181400 4.8
2019 - - - 3759400 239200 6.4 239200 6.4
2020 - - - 3735100 202100 54 202 100 54

ZEPLIRE 2021

Hong Kong Property Review 2021



DN 7/ B G T R I

- EEBEF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 47

R E % % return

£/ A
Year / Month
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020 *
2019 7- 9
10 - 12
2020 1 -
4 -
7 -
10 - 1
2019 7
8
9
10
11
12
2020 1
2
3
4
5
6
7
8
9

_ -
N =

N O O W

_
o

3.8
35
3.2
3.1
29

3.0
2.8
2.7
2.6
24

2.7
2.6

25
24
24
24

2.6
2.7
2.7
2.6
25
2.6

25
25
25
24
24
24

24
24
24
24
24
24

33
3.0
29
2.8
2.7

2.7
25
24
24
2.2

24
23

23
2.2
2.2
2.2

23
24
24
24
23
23

23
23
2.2
2.2
2.2
2.2

2.2
2.2
2.2
2.2
2.2
2.2

K50 Class
C

29
2.7
2.6
2.7
2.6

2.6
24
23
23
2.1

2.2
23

2.2
2.1
2.1
2.1

2.2
23
23
23
2.2
23

2.2
23
2.2
2.2
2.1
2.1

2.1
2.2
2.1
2.1
2.2
2.1

2.7
25
24
24
24

24
23
2.2
2.1
2.1

2.1
2.1

2.1
2.0
2.0
2.1

2.1
2.1
2.1
2.1
2.1
2.1

2.0
2.1
2.1
2.1
2.0
2.0

2.0
2.0
2.0
2.1
2.1
2.1

24
2.2
2.1
2.2
2.2

2.2
2.0
2.0
2.1
1.9

2.1
2.2

2.0
1.9
1.9
2.0

2.1
2.2
2.2
2.2
2.1
2.1

2.1
2.0
2.0
2.0
1.9
1.9

1.9
1.9
1.9
2.0
2.0
2.0

* BT

ZEPLIRE 2021

%

Provisional figures

Hong Kong Property Review 2021



7% Table 48

BPALTHE®RR - EFE - 2B RKERZFEEBLEF
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

B[R E % % return

BEFH Offices
£ 5 =0 7% SYBETJ KRIE Flatted Factories ** REEF Retail

Year / Month Grade A Grade B
2011 3.1 34 39 3.0
2012 3.1 3.1 33 25
2013 2.8 29 2.8 24
2014 29 3.0 29 24
2015 29 3.0 29 24
2016 3.0 3.2 3.1 25
2017 2.7 2.8 29 25
2018 24 2.6 2.8 24
2019 25 2.7 2.8 2.7
2020 * 2.8 2.7 29 2.6
2019 7- 9 25 2.6 29 2.7
10 - 12 2.6 2.7 3.0 2.8
2020 1- 3 2.8 2.7 29 2.6
4 - 6 2.8 2.8 29 2.6
7- 9 29 2.7 3.0 2.6
10 - 12 * 25 2.6 3.0 26
2019 7 25 2.6 2.8 2.7
8 2.7 2.6 3.0 2.7
9 25 2.6 29 2.8
10 2.7 2.7 3.0 29
1 25 2.6 3.0 2.8
12 25 2.7 3.0 2.8
2020 1 2.8 2.6 29 2.6
2 2.8 2.7 3.0 2.6
3 2.8 2.7 2.8 25
4 3.1 2.7 29 25
5 2.8 2.8 29 26
6 2.7 2.7 29 2.7
7 29 2.6 29 26
8 29 2.7 3.0 2.6
9 2.7 2.6 3.0 2.7
10 * 25 2.8 3.1 2.6
11 * 2.7 2.6 3.0 2.6
12 * 2.6 2.6 3.1 2.6

I 1 et % Provisional figures
RN 5 Y v = o ey iy =l ==X = A *%  The figures are in respect of upper floor units only.

BB IR & 2021 Hong Kong Property Review 2021



= X &
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

BEFXXeNHEREE

7% Table 49

Year

2018
2019
2020

2019

2020

2020

Month

o v b~ W N

~N

10
1"
12

#H
No.
57 247
59797
59 880

13863
20657
12336
12941

10 204
17073
15515
17 088

2762
3572
3870
4102
5984
6987

6133
4358
5024
4951
6070
6067

SE (FAT)

Consideration ($ million)

559293
548 795
548 233

126873
193878
108314
119730

86 944
151273
143107
166 909

24778
30407
31759
33733
52745
64 795

59 494
40 207
43 406
50053
58110
58 746

FORlsRIE - RHUE

R EEA R IR 285 A E I (T TR A2 -
XEE T BN A SOEM AT A B AN SR 5 o EEX
SRR EERRIRET LGS - B EEI A aEEER
HE - RS EER R EELEF I RINEELE » BRIE
FH AL B IR e T EA M -

PR 2021

Source : The Land Registry

The figures are derived from sale and purchase agreements of domestic units received for registration in the

Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to

their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of

stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector

Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.

Hong Kong Property Review 2021



e Xx

BERRXREPTENXXEHHE

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

Z< Table 50

XSEEZ9%5H No. of Agreements

=3

Year

2018
2019
2020

2019

2020

2020

/

H
Month

10
1
12

»F2
Less than 2

¥H

No.

1134
1018
892

198
277
312
231

218
211
210
253

61
83
74
61
70
80

83
62
65
60
94
99

%

N W o= —

Y )

- a . NN

N N = =

2EVF3
2tolessthan3

#HE
No.
1831

1594
1200

349
402
549
294

233
289
353
325

78
67
88
79
99
111

114
110
129

91
128
106

%

N BN WN

N N NN

N NN NN W

N NN W W N

3Z/FS
3tolessthan5

#H
No.
12127

11242
10297

2831
3737
2300
2374

1901
3030
2740
2626

530
574
797
842
1029
1159

860
876
1004
826
980
820

ERER (B/7T)

Range of Consideration ($ million)

%

21
19
17

20
18
19
18

19
18
18
15

19
16
21
21
17
17

14
20
20
17
16
14

5F&/0F 10
5to less than 10

#H
No.
29412

33 266
34949

7174
11751
6791
7550

6148
10505
8774
9522

1619
2254
2275
2476
3647
4382

3468
2396
2910
3058
3224
3240

%

51
56
58

52
57
55
58

60
62
57
56

59
63
59
60
61
63

57
55
58
62
53
53

100 E
10 or over
¥H

No.
12743
12677
12542

3311
4490
2384
2492

1704
3038
3438
4362

474
594
636
644
1139
1255

1608
914
916
916

1644

1802

22
21
21

24
22
19
19

17
18
22
26

17
17
16
16
19
18

26
21
18
19
27
30

57 247
59797
59 880

13863
20657
12336
12941

10204
17073
15515
17 088

2762
3572
3870
4102
5984
6987

6133
4358
5024
4951
6070
6 067

PORERIR ¢ A
HRETRERFE 49 -
ETFUEAARLZ > DHITHNE R F IRk A ETE 2 —H »

ZEPLIRE 2021

Source : The Land Registry

Figures are derived from Table 49.
Figures in percentage for individual items may not add up to 100% due to rounding.

Hong Kong Property Review 2021



FE-FRZIFHYH - IXGHHERLEE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

7% Table 51

£ / A
Year ; Month
2018
2019
2020
2019 1- 3
4 -
10 - 12
2020 1 -
10 - 12
2020 1
2
3
4
5
6
7
8
9
10
1
12

#H
No.
15633
21108
15317

5313
7226
4400
4169

2261
4149
3549
5358

626
1016
619
775
1179
2195

1673
1068

808
1046
2201
211

—F %

Primary Sales

%

27
35
26

38
35
36
32

22
24
23
31

23
28
16
19
20
31

27
25
16
21
36
35

BE (BAT)
Consideration ($ million)
219 505
227 603

169774

61163
7579%
42704
47 942

24 891
44638
43740
56 505

7 468
9 868
7555
8161
15015
21462

22184
11955
9601
9961
23413
23131

¥H
No.
41614
38689
44 563

8550
13431
7936
8772

7943
12924
11966
11730

2136
2556
3251
3327
4805
4792

4460
3290
4216
3905
3869
3956

Secondary Sales

2E (BAT)

Consideration ($ million)

%

73
65
74

62
65
64
68

78
76
77
69

77
72
84
81
80
69

73
75
84
79
64
65

339788
321190
378459

65711
118 083
65609
71787

62053
106 635
99 367
110 404

17 310
20539
24204
25572
37730
43333

37310
28 252
33 805
40 092
34697
35615

Total No.

57 247
59797
59 880

13863
20657
12336
12941

10204
17073
15515
17 088

2762
3572
3870
4102
5984
6987

6133
4358
5024
4951
6070
6067

BORBRIR © HURHHA

AREFRARE 49 - EBHZEERAR TEELE, WEX - —F
SR HE R R AR AL SR IR R Y R AL -

HTELARS  — T TSR S E NIRRT REAR S T EIE% 49

Y -
EEP A 2021

Source : The Land Registry

Figures are derived from Table 49. Please refer to the table for the definition of 'domestic sales'. Primary sales

generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 49.

Hong Kong Property Review 2021



JEfEE X *

FERHIDLULXEREREE

NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

7% Table 52

£

Year /

2018
2019
2020 *
2019

2020

2019

2020

H FH
Month No.

1331
861
686

187
124

_
o N
'

_

101
173
186
226

*

i

O N h =
[
—_
W oON NOUOW N YO

81
49
57
35
48
4

_ = .
N = O

36
25
40
53
55
65

58
57
71
50
11 * 63
12 % 13

ON O WN =

_
o
*

EFHE
Offices

HE (A7)

Consideration ($ million)

21477
27 960
8287

15639
1561

931
2524
1713
3119

843
557
14238
500
489
573

320
320
290
951
676
897

471
640
602
873
1197
1049

BT
Commercial
a3 BE (5A®T)
No. Consideration ($ million)

1926 35450
1300 21472
1270 18392
280 6577
284 4076
199 2372
285 3982
375 4448
411 7 591
91 1730
95 2203
94 2 645
107 1758
104 1504
73 814
62 712
52 762
85 897
87 1139
95 1193
103 1650
102 1258
113 1182
160 2008
121 1539
119 3759
171 2292

T
No.
4852
2426
2118

467
387

314
478
630
696

220
117
130
123
120
144

109
86
119
89
180
209

206
190
234
196
201
299

FEIKE
Flatted Factories
BE (54m)

Consideration ($ million)

30543
18028
13 689

3952
2588

2581
2787
4154
4168

1363
1263
1326
947
718
923

866
825
891
595
1056
1137

1465
1225
1464
1080
1252
1835

i e

P RIRE SR AN B HH (AAKEREY » NIHRER L2 AEE
HED > MR T A S HE » NS ST A gL

HHEAFTE ]

°

HFHA R A IEEELE - RSN TTIRE - f16 ~ FUSEFran
TEP - BERERETHYSESE - B i — MWD BIRSEsE  IRRA BREEN -
Bt - FIRAEE - R AVEDTH > WRER

BB IR A 2021

LRFRAVEL TR -

*  Provisional figures

As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
for Sale and Purchase), and not the date on which the document is submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.

Hong Kong Property Review 2021



T X R X
AREAS AND DISTRICTS

By & Appendix

X 15 i X X 5 89 X 2 B Names of Sub-districts INELRI A X
Area District within District Boundaries  Tertiary Planning Units
BB AKX IR s BEE Kennedy Town, Shek Tong Tsui, 111, 112, 113, 114, 115, 116,
HONG KONG Centraland #EE ~ LI ~ Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 141, 142,
Western (=157 RN 511 I Central, Admiralty, 143, 181, 182
FUWUX -~ WIn Mid-levels, Peak
=3 T BT Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134,
Wan Chai XiE ~ B3~ K ~  Tin Hau, Happy Valley, Tai Hang, 135, 140, 144, 145, 146, 147,
BM#E-ZEaW So Kon Po, Jardine's Lookout 148(p), 149, 151(p), 152(p),
183, 184, 190
AKX E5WL /A Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern flam -wBEg Quarry Bay, Sai Wan Ho, 154, 155, 156, 157, 158, 161,
BEDT R Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
NEE Siu Sai Wan
X EIKM N FBAF Pok Fu Lam, Aberdeen, 171,172, 173, 174, 175, 176,
Southern 8RN~ EM N Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,
FEW X KE Shouson Hill, Repulse Bay, 197, 198
EMA N RE Chung Hom Kok, Stanley,

RE -~ G

Tai Tam, Shek O

(p) = part 23 4



T X R X
AREAS AND DISTRICTS

B & Appendix (42 Cont'd)

X 1% X X 8% K 2 Names of Sub-districts INFL R T X
M\ . . . . .

Area District within District Boundaries  Tertiary Planning Units
nx i N LA ~ A Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAAXHEX West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,

Mong RtMEa-~EA King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,

XAIR Tai Kok Tsui 256
R K EZ HBKA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,

Sham
Shui Po

K E -
RSB BHE -
R KRB
% 13 M

Cheung Sha Wan,
Sham Shui Po, Shek Kip Mei,
Yau Yat Tsuen, Tai Wo Ping,

Stonecutters Island

265, 266, 267, 268, 269

N &
Kowloon
City

AR I |\
5km3%kE
B~ Nk
UXH - NEE-
Z£RUWU

Hung Hom, To Kwa Wan,
Ma Tau Kok, Ma Tau Wai,
Kai Tak, Kowloon City,

Ho Man Tin, Kowloon Tong,

Beacon Hill

213, 231, 232, 233, 234, 235,
236, 237, 241, 242, 243, 244,
245, 246, 247, 271, 272, 285,
286(p)

&K
Wong

Tai Sin

#MEK s BAMW
FE AWl
Bol~ FHE

San Po Kong, Wong Tai Sin,
Tung Tau, Wang Tau Hom,
Lok Fu, Diamond Hill,

Tsz Wan Shan, Ngau Chi Wan

281, 282, 283, 284, 287, 288,
289

BB NARE
Fk o ERS
WIE B
EB - HE

Ping Shek, Kowloon Bay,
Ngau Tau Kok, Jordan Valley,
Kwun Tong, Sau Mau Ping,

Lam Tin, Yau Tong

280, 286(p), 290, 291, 292, 293,
294, 295, 297, 298

(p) = part B8 2



B & Appendix ( £& Cont'd)

T X R X
AREAS AND DISTRICTS

X 1% X X R 80 4 X 2 R Names of Sub-districts INER R A X
Area District within District Boundaries Tertiary Planning Units
5 5 R -BK Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai 351
TERRITORIES Tsing
25 2T FZER Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen ST N BH Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
Wan Bk 5E Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975
fiR & Sunny Bay
B A MR Tai Lam Chung, 411, 412, 413, 414, 415, 416,
Tuen Mun HE % » So Kwun Wat, 421, 422, 423, 424, 425, 426,
Tl Eity Tuen Mun, Lam Tei 427,428, 431, 432, 433, 434,
441, 442
7T 6A HEAKHF S BN Hung Shui Kiu, Ha Tsuen, 510, 511, 512, 513, 514, 515,
Yuen Long wmE W Lau Fau Shan, 516, 517, 518, 519, 521, 522,
XKE ~ TTER ~ Tin Shui Wai, Yuen Long, 523, 524, 525, 526, 527, 528,
B ~EBIM - San Tin, Lok Ma Chau, 529, 531, 532, 533, 541, 542,
BH-BK Kam Tin, Shek Kong, 543, 544, 610
N% Pat Heung
1t X Mg ~ Bx F0 38 Fanling, Luen Wo Hui, 545, 546, 547, 548, 621, 622,
North i/ Sheung Shui, 623, 624, 625, 626, 627, 628,
GiRE Shek Wu Hui, 629, 632, 634, 641, 642, 651,
W B s B Sha Tau Kok, Luk Keng, 652, 653, 711(p), 712(p)
SR Wu Kau Tang

(p) = part 2



T X R X
AREAS AND DISTRICTS

By & Appendix ( £& Cont'd)

X 13 i X X 80 4 X 2 R Names of Sub-districts INELRI A X
Area District within District Boundaries Tertiary Planning Units
R K I AIE®E ~ K3 Tai Po Market, Tai Po, 631, 633, 711(p), 712(p), 720,
NEW Tai Po KIEE S KEEBE Tai Po Kau, Tai Mei Tuk, 721,722, 723, 724, 725, 726,
TERRITORIES BGE ~ Shuen Wan, 727,728, 729, 741, 742, 743,
BARK Cheung Muk Tau, 744,751
TIET Kei Ling Ha
7 B8 KB~ »E Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
ShaTin N~ SRK Fo Tan, Ma Liu Shui, 757, 758, 759, 761, 762
SEMD Wu Kai Sha,
=gl Ma On Shan
[Zithoxy BAKE~TEI Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
Sai Kung A K AF ~ Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
BER Tseung Kwan O, 826, 827, 828, 829, 831, 832,
mo-~R@/BRIE Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
=i Ma Yau Tong 839
) KM~ FEI S Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands Als W Lantau Island, 933, 934, 941, 942, 943, 944,

(BEFRRB
MRZ) @MY S8

(including Tung Chung,

Discovery Bay), Lamma Island

950, 951, 961, 962, 963, 971,
972, 973(p), 976

(p) = part 2 4



B & Appendix ( £& Cont'd)

53K
OFFICE SUB-DISTRICTS

ETENSKX Sub-districts for Offices . ﬂ' % H—. X .
Tertiary Planning Units
a2 Sheung Wan 113,114,115
b X Central 121,122,123, 124
EF/mEE Wan Chai/Causeway Bay 131,132, 133, 134, 135, 144, 145, 146, 147, 149
Ttm/ @a& North Point/Quarry Bay 151,152, 153, 154, 155, 156, 157
&L IE Tsim Sha Tsui 211,212,213, 214, 215, 216, 217

SRR / B A Yau Ma Tei/Mong Kok 220, 221,222,225, 226,227,228, 229, 251, 252, 253, 256
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